(Trade Brokers

D om Maklerski S.

Regulations
on the provision of services consisting in the execution of orders to buy or sell property rights, keeping property
rights accounts and cash accounts by X-Trade Brokers Dom Maklerski Spétka Akcyjna

PernameHTt

Ha npepocTraBJ/ieHNEe yC/yr NMPUHATUA 3asiBOK Ha KYMJ1H0 WM Npoaa)ky npasB cO6CTBEHHOCTU, BeAEeHUA CYETOB U
cucrtembl goctyna AkumoHepHbiM obuectBom X-Trade Broker Dom Maklerski

of 1%t June 2010 / ot 1 nioHsa 2010r.



Classification of Clients

For the purpose of the herein Agreement, acting in accordance with
MiFID Directive 2004/39/EC, each Client shall be classified by X-
Trade Brokers as a Retail Client. It means that each Client who
signs the Agreement shall receive from the brokerage house the full
information regarding the appropriateness of service, risks involved
in trading in financial instruments, orders execution principles and
other conditions for providing services by X-Trade Brokers.

Basic information about X-Trade Brokers Dom Maklerski S.A.
Company name and address

X-Trade Brokers Dom Maklerski S.A., with its registered office in Warsaw at
Ogrodowa 58, 00-876 Warsaw (hereinafter referred to as “X-Trade Brokers”),
is entered into register of entrepreneurs conducted by the District Court for
the Capital City of Warsaw, XII Commercial Division, in the National Court
Register under number 217580.

Authorisation

X-Trade Brokers provides brokerage activity under provisions of the Act on
Trading in Financial Instruments dated on 29% July 2009 and in accordance
with authorization number DDM-M-4021-57-1/2005 granted by the Polish
Securities and Exchange Commission.

Supervision

X-Trade Brokers is supervised by the Polish Financial Supervision Authority
located at Plac Powstancéw Warszawy 1 in Warsaw.

Financial services

The Client shall be entitled to conclude with X-Trade Brokers Transactions
on the following Financial Instruments:

a. Contracts For Differences (CFD), which value depends on securities,
securities baskets, stock exchange indices and other indices, futures,
currencies and commodities (Underlying Instruments);

b. Option Financial Instruments whose value depend on value of Underlying
Instruments specified in point a.

Website, Languages and Means of Communication

Website: www.xtb.pl

Languages: Polish and English

Communication: telephone, e-mail, fax, online communication.
Contact: contact address is available on the webiste www.xtb.pl

Client’s assets protection

X-Trade Brokers attaches great value to protection of Clients' assets
accumulated on the accounts kept by X-Trade Brokers. The funds of the
clients shall be kept only in reputable banks. X-Trade Brokers each year shall
evaluate the solvency of institutions, where the funds of the client are kept.
On this basis X-Trade Brokers shall decide to continue or cease the
cooperation with a given bank. X-Trade Brokers shall keep the funds of the
client dispersed among the banks mentioned above, in order to assure the
safety of the gathered assets.

X-Trade Brokers is a member of the compensation scheme managed by the
Polish National Depository of Securities, for the purpose of ensuring
payments of cash to Clients up to the statutory defined level, and
compensation for the value of lost financial instruments accumulated by such
Clients in the event that:

a. X-Trade Brokers is declared bankrupt, or

b. a bankruptcy petition is dismissed by virtue of a final decision on the
grounds that the assets of X-Trade Brokers are insufficient to cover the costs
of the proceedings, or

c. the Polish Financial Supervisions Authority ascertains that due to reasons
closely related to the financial standing of X-Trade Brokers, is, and will
continue to be in the near future, unable to fulfill its obligations under Clients’
claims.

The compensation scheme maintained by Polish National Depository For
Securities secures the payment of the Clients’ funds and compensation for
the value of lost financial instruments accumulated by such clients, less the
amounts due from the Client for the services provided. The payment shall
comprises 100% of the funds covered by the compensation scheme in the
case of funds of up to the zloty equivalent of EUR 3.000, and 90% in the
case of funds in excess of that amount, provided that the upper limit for the
funds covered by the compensation scheme shall equal the ztoty equivalent

Knaccndmkaumnsa Knuenrtos

[Ons BbINONIHEHUs1 YCOBMI [loroBopa B COOTBETCTBMM C
Monoxxeunsaimm MIiFID «O pbiHKax (PUHAHCOBbIX MHCTPYMEHTOB>»
2004/39/EC, kaxablii KnueHT noanexuT knaccupuumpoBaHUio
komnaHuei X-Trade Brokers kak YacTHbii KnmeHTt. 3710
o3HauaeT, uto nognucas [loroBop, KnueHt 6yaer nonyuyartb oT

KOMNaHuu NOJIHYHO qu)opMaumo OTHOCUTEJIbHO
uenecooGpa3Hocru ceépBUCa, PUCKOB, CBfiI3aHHbIX C Topronnei’l
d)VIHaHCOBbIMM WHCTPYMEHTaMHu, npuHUMNOB BbIMNOJIHEHUA

opaepoB 1 Apyrux yc/ioBuii kacaTtenbHo ycnyr X-Trade Brokers.

OcHoBHasi uMHdopmauus o komnaHuum X-Trade Brokers Dom
Maklerski S.A.

HasBaHue koMnaHum u agpec

Komnahusi X-Trade Brokers Dom Maklerski S.A. (nanee no Tekcry "X-
Trade Brokers"), topuanyeckuii agpec: 00-876, r. Bapwasa, yn.
OrpofoBa, 58, BHeceHa B peecTp Cy6bLEKTOB npearnpuHUMAaTeNbCKOMN
[EesTEeNbHOCTM MO  peweHuio  PalioHHoro cyaa r. Bapwasbl, XII
Kommepueckum oTgenoM nog HomepoMm 217580 B HaumoHanbHOM
cynebHoM peectpe.

ABTOpM3aums

X-Trade Brokers BepeT Opokepckylo AesTeNbHOCTb B COOTBETCTBUM C
nonoXxxeHnsmMn 3akoHa «O Toproene (UHAHCOBLIMU WHCTPYMEHTaMW» OT
29 wiona 2009 roga, a Takxke B COOTBETCTBMM C MpefoCTaB/iEHHbIM
aBTOPU3MPOBaHHbIM  kogoM DDM-M-4021-57-1/2005 Komuccveidr no
LeHHbIM 6ymaram u ¢oHaoBbIM bupxam Pecrnybnvku Monblua.

KoHTponb

KomnaHus  X-Trade  Brokers  koHTponupyetca  Komuccued  no
®uHaHcoBoMy Hapsopy Pecnybnuku [lonblia, pacrnonoXeHHOMy Mo
agpecy: r. Bapwasa, nn. MNosctaHues Bapwassl, 1.

®UHaHCOBbIE YCNyIU

KnueHT vMMeeT npaBo Ha 3ak/oueHue ¢ koMmnaHuen X-Trade Brokers
cAenok no cneaytowmm OuHaHCoBbIM MHCTpyMeHTaM:

a. KoHTpakTbl Ha KypcoBylo pasHuuy (CFD), cToMMOCTb KOTOpbIX
OCHOBaHa Ha LeHHbIX 6ymarax, @OHAOBbIX W APYrMX UWHAEKcaX,
Pbloyepcax, BantoT 1 Tosapos (basosble MHCTpyMeHTbI);

b. OnumnoHHble ®MHaHCOBbIE VIHCTPYMEHTbI, CTOMMOCTb KOTOPbIX 3aBUCUT
OT Be/IMYMHbI Ba30BbiX VIHCTPYMEHTOB, yKa3aHHbIX B MyHKTE a.

Be6-caiiT, A3bIk1 1 CpefcTBa CBA3N

Be6-caifT: www.xtb.pl

SA3bIKK: NONBCKUIA U aHINMACKWUIA.

CpeacrBa cBs3un: TenedoH, 3NeKTPOHHas noyta, dakc, cBsisb B online
pexume.

KOHTaKTHbIW appec: KOHTaKTHbIi agpec npeacTasneH Ha Beb-caiite
www.xtb.pl

3awmTta akTuBoB KnuneHrta

Komnanusi X-Trade Brokers yaensier 60nblioe BHUMaHWe 3awuTe
aKTMBOB  KNMEHTOB,  aKKyMynupylowWwmxcs Ha PacyeTHbix — cyertax
KoMnaHun. [leHexHble cpeactBa KnMeHTOB AOMKHbI XPaHWUTbCS TONbKO B
HagexHblx  6aHkax. EXerogHo  KOMMaHWs  MpPOBOAMUT  OLIEHKY
NATEXECNOCOBHOCTU (DUHAHCOBbLIX YUPEXAEHUN, B KOTOPbIX XPaHATCS
ZeHexHble cpeacTBa KnueHToB. Ha ocHoBe 3Tol oueHku X-Trade Brokers
NpUHUMAET  peleHne O  MNPOAO/DKEHUM WM NpeKpalleHun
COTPyAHWMYECTBA C AaHHbIM 6aHKOM. B Lensix obecneveHns 6e3onacHOCTH
XpaHeHWs akTMBOB, KoMnaHus X-Trade Brokers akkyMynupyeT AeHeXHble
cpenctBa KnmeHTOB B 6aHKax, YNMOMSIHYTbIX BblLLE.

X-Trade Brokers sBNsieTCS Y4acCTHWKOM KOMMEHCALIMOHHOW CXeMbl
HaumnoHanbHoro fenosuTtapus LeHHbIX 6ymar Pecnybnvku Monblua ans
obecrneyeHuns BbiNnaTbl AEHEXHbIX CPEACTB KnneHTaM B COOTBETCTBUM C
TpeboBaHMSAMW  3aKOHOAATeNbCTBA M KOMMEHcauuu  CTOMMOCTM
®UHaHCOBbIX VIHCTPYMEHTOB B TOM Cny4vae, ecniu:

a. Komnanus X-Trade Brokers o6bsiBneHa 6aHKpoTOM, Unmn

b. 3asBneHue o npusHaHUM 6aHKPOTOM OTKIOHEHO Ha TOM OCHOBaHWM,
yTo akTuebl X-Trade Brokers, sBNsOTCA HeAOCTATOYHLIMU ANS MOKPbLITUS
pacxoAoB Mo NpoLieccyanbHbIM AEUCTBUAM, UK

c.  Komuccus no ueHHbIM 6ymaram 1 6upxeBbIM onepaumsm Pecny6nvkm
Monblua KOHCTATMPYET, YTO MO TEKYLUMM W aKTyanbHbIM B Grvkaiiuem
6yayLiem buHAHCOBLIM MpuuYMHaM koMmnaHus X-Trade Brokers He mMoxeT
BbINO/HWUTbL CBOW 06s13aTenbCTBa nepen KnveHtamu.

CxeMa KOMMEHCauuWii, YCTaHOBNEeHHasi HauuoHanbHbIM - aeno3uTapuem
LieHHbIX 6ymMar Pecrny6nmkm Monblia, 06ecneynBaeT BbinnaTy KIMEHTCKUX
[IEHEXHbIX CPEACTB M KOMMEHCALUMA CTOUMOCTM yTpayeHHbIX OUHAHCOBbIX
MHCTPYMEHTOB, 3a BbIYETOM CyMM, MoAanexalwux K onnate KnueHTom 3a
OkasaHHble ycnyru. Bbinnata pomkHa cocTaBnsTb 100% AEHEXHbIX
CpeacTs, MOKPbIBAEMbIX KOMMEHCALMOHHON CXEMOIA, B Cllydae eciv CyMMa
[EHeXHbIX CPeAcTB B 3M10TbiX 3KBMBaneHTHa 3 000 espo. UM 90% B
Clydae e CyMMa  [EeHEeXHbIX CPeACTB  MpeBblUaeT  CyMMy,
06YCNOB/IEHHYIO NIMMUTOM, MOKPbIBAEMbIM _KOMMEHCALMOHHOW CXeMoM
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of EUR 22.000.
Conflict of interests

There is a conflict of interests between X-Trade Brokers and the Client
consisting in fact that X-Trade Brokers is a second party of Transaction which
is concluded by the Client.

For the purpose of counteracting the conflict of interests, X-Trade Brokers
shall undertake appropriate measures set forth in Chapter 19 of the
Regulations.

Basic principles governing the processing of complaints

The Client shall have the right to report to X-Trade Brokers any inaccuracy or
irregularity in the services provided by X-Trade Brokers, both in the cases of
technical nature and in the cases of improper behaviour of X-Trade Brokers
employees. The Client may submit comments and complaints in writing as
well as by means of electronic communication.

X-Trade Brokers shall immediately investigate the situation being the grounds
of a comment or complaint submitted by the Client and then notifies the
Client about results of the conducted investigation. Detailed principles of
handling Client's complaints are stipulated in Chapter 26 of the Regulations.

Reports on execution of services
X-Trade Brokers shall send to the Clients the following reports:

1. via electronic mail, report on executed Transactions for the particular day
— dispatch at the end of each business day.

2. via electronic mail, history of an account for the particular month -
dispatch at the end of each month.

3. via post office, information on the amount of revenues — dispatch at the
end of February on the following year in which the Transaction was made by
the Client.

Commissions

X-Trade Brokers shall have the right to charge commissions and fees for
providing services in accordance with the Table of Commissions and Fees, in
the manner specified in the herein Regulations.

1. Definitions

Equity — the balance of the Operational Register determined in the manner
specified in clause 5.3.;

CFD - a Financial Instrument specified in the Financial Instrument
Specification Table being a contract for difference in the meaning of the Act;
Equity CFD - a Financial Instrument specified in the Financial Instrument
Specification Table being a contract for difference in the meaning of the Act;
Equity CFD Price — a Transaction price on Equity CFD based on the market
price of an Underlying Instrument, as reported back by X-Trade Brokers.
Equity CFD Price is specified in accordance with point 8.15. of the herein
Regulation;

Underlying Exchange — a regulated market or a multilateral trading facility
(MTF), where the Equity CFD Underlying Instrument is quoted;

Financial Instrument Price — the bid or ask price of a particular Financial
Instrument published systematically by X-Trade Brokers via EOPS. The bid or
ask price is always quoted two-way with an appropriate Spread;

Option Reference Price — the price of the Underlying Instrument
determined in accordance with the formula specified in the Financial
Instruments Specification Table, used for the settlement of the Option
Financial Instruments on the Option Expiration Date;

Option Strike Price — one of the Option Financial Instrument parameters
necessary to determine its value on the Option Expiration Date;

Underlying Instrument Market Price — current price of Underlying
Instrument on the market indicated by X-Trade Brokers or provided by the
source indicated by X-Trade Brokers in the current Financial Instruments
Specification Table;

Trading Day — any day on which Transactions can be executed via EOPS,
specified in the order of the Member of Management Board of X-Trade
Brokers;

Expiration Day — the date on which rights and obligations of the parties
under the Financial Instrument expire;

Option Expiration Date - the date on which rights and obligations of the
parties under the Option Financial Instrument expire;

EOPS (Electronic Order Placement System) — internet application used
to directly place Transaction Orders by Clients;

GMT - Greenwich mean time;

Password — Client’s personal password necessary to execute Transactions in
EOPS or OOPS, place Transaction Orders and withdraw funds;

User Manual - a description of EOPS or OOPS functioning available on the
X-Trade Brokers website;

Underlying instrument — an instrument whose market price constitutes

paBHbIM CyMME B 3110TbIX 3KBMBaNIEHTHOM 22 000 eBpo.
KoHbhnukT nHTepecos

Mexay komnaHuen X-Trade Brokers v KnvMeHTOM MOXET BO3HWUKHYTb
KOHMIWKT MHTepecoB B CBA3M C TeM, 4To X-Trade Brokers sensetcs
BTOPOI CTOPOHOW CAENKYM, 3aK/THOYEHHON KIMEHTOM.

YTo6bl HeaonycTUTb KOHMNUKT MHTepecoB, X-Trade Brokers npuHumaer
COOTBETCTBYIOLLME MEpbI, KOTOpble M3MoXeHbl B Pasgene 19 aaHHOro
PernameHrta.

OCHOBHbI€ NMPUHLMIbI, PErY/IMPYIOLIUE PAaCCMOTPEHUE XKaNo6

KnueHT mmeeT npaBo coobuwaTtb X-Trade Brokers o HeTOYHOCTSIX MM
HapyLeHWsIX B NPeAoCTaBNsieMbIX KOMMaHWel ycnyrax, Kak TEXHAYECKOro
XapakTepa, Tak U B C/lyyasix HeHafnexallero noBeAeHusi COTPyAHWUKOB.
KnneHT MOXeT npeabsiBUTb CBOM 3aMeuvaHus U Xanobbl B MUCbMEHHOM
BUAE, a TakxkKe C NOMOLLbIO 3NIEKTPOHHbIX CPEACTB CBA3U.

X-Trade Brokers [OOMKHbI HEMEANEHHO PaCcCMOTPETb  CUTyaUMio,
OMMCaHHYIO B 3aMedaHun uimn xanobe KnueHTa, a 3aTeM yBEeAOMUTb ero
0 pesynbTaTax MPOBEAEHHOrO pacciefoBaHus. MpuHUMMLI 06paboTkm
*anob KnueHToB onucaHbl B Pasgene 26 aaHHOro PernameHTa.

OTuyetbl O NPeAOCTaB/IEHUN YCYT
X-Trade Brokers npegocraBnsieT KnveHTtam crneaytowme oT4eTbl:

1. nocpeactsom
onepaunsix 3a fOeHb -
paboyero aHs.

2. TOCPEACTBOM 3/IEKTPOHHOWM MOYThI, UCTOpUSi cyeTa 3a Mecsay —
oTnpaBKka NPOM3BOAUTCS B KOHLE KaXXAoro Mecsua.

3. no nouyte, uHdbOpMauMs O AOXoAax — OTMpaBKa MPOU3BOAWUTLCS B
KOHUe cdeBpans roga cneaylollero 3a TeM, B KOTOPOM Takas caenka
6bina ocywiecTeneHa KnneHTtom.

3ﬂeKTp0HHOﬁ no4yTbl, OTYET O BbINOJIHEHHbBIX
OTnpaBka MNpPoOM3BOAUTBCA B KOHUE KaXaoro

KoMunccmoHHbie

KomnaHus X-Trade Brokers umeer npaBo B3uMaTb KOMWCCMOHHbIE W
c6opbl 3a NpeaocTaBneHne ycyr B COOTBETCTBUM C Tabnuuei onnat u
KOMUCCUOHHBIX B NOPsiAKe, NpefyCMOTPEHHOM HACTOoSWMM PernaMmeHToMm.

1. TepmMwuHbI M onpeaeneHusi

CpeactBa (Equity) — 6anaHc OnepaunoHHOro peectpa, onpeaensiercs
B MOpPsiAKe, yKasaHHOM B M. 5.3;

KOHTpaKT Ha KypcoByto pa3Huuy (CFD) — pVHaHCOBbI MHCTPYMEHT,
ykasaHHbil B Tabnuue Creundukaumm OUHAHCOBLIX WHCTPYMEHTOB,
SIBNSIETCA KOHTPAKTOM Ha KYPCOBYIO pasHuLly B MOHWMaHUM 3aKoHa;
KOHTpaKT Ha akuui — QUHAHCOBbIN WHCTPYMEHT, YKasaHHbIl B
Tabnuue Cneundukaumm  PuHaHCOBbIX  WHCTpyMeHTOB,  siBNisieTcs
KOHTPaKTOM Ha KypCOBYIO pa3HuULY B MOHMMaHWM 3aKoHa;

LleHa KOHTpaKTa Ha aKUMIO — LieHa CAENKMU MO KOHTPaKTY Ha akuuio,
OCHOBaHHasi Ha pbIHOYHOM CcToMMOCTM  bBasoBoro  MHCTpyMeHTa,
koTupyemoro X-Trade Brokers. OnpefeneHve LeH KOHTPaKTOB Ha aKLvu
ykasaHo B . 8.15. gaHHoro PernamenTa;

BasoBas 6up)ka — perynmpyemblii pbIHOK UM MHOrOQYHKLMOHaNbHas
ToproBas cucteMa (MTF), rae KOHTpakTbl Ha aKLUMIO KOTUPYIOTCS Kak
BazoBblIfi UHCTPYMEHT;

Llena ®wuHaHcoBoro MHcTpyMeHTa -— UeHa bid wwm ask
onpeneneHHoro ®unHaHcoBOro MHcTpymeHTa, onybnukoBaHHas
KoMnaHvelt X-Trade Brokers nOCPeACTBOM 3NMEKTPOHHON  CUCTEMbI
nepegaun 3assok (ICM3). LleHa bid mnu ask Bceraa otobpaxaercs B
[IBYCTOPOHHEM nopsiake ¢ yyetom Cnpaaa;

LleHa pacuera onuuoHa — ueHa Ba3oBoro MHCTpyMmeHTa, koTopas
onpegensercs no d¢opMyne, ykasaHHon B Tabmuue Cneuudukauum
®uHaHCOBbIX VHCTPYMEHTOB M MCMOMb3yeTcs [ANS  yperynmpoBaHus
caenok no  OnuuoHHbIM ~ PUHaHCOBBLIM ~ VIHCTpyMeHTaM Ha  AaTy
3KCMMpaLmnu onuvoHa;

LleHa ucnonHeHus onuuMoHa — OAVH M3 napameTpoB OnUWOHHOIO
®uHaHCOBOro  MHCTpyMeHTa HeobxoauMblii  ANs  onpefeneHns  ero
CTOMMOCTM Ha AaTy 3KCUpauum OnumoHa;

PbiHOYHasa croumocTb BasoBoro MHCTpyMeHTa — Tekywas ueHa
Ba3oBoro MHCTpyMeHTa Ha pblHKe, onpeaenieHHas koMmnaHuen X-Trade
Brokers wnu npepocTtaBneHHasi UCTOYHMKAMKM, YKa3aHHbIMKU B TeKyLuei
Tabmvue Cneumndukaumm GuHaHcoBbix MHCTpyMeHTOB X-Trade Brokers;
ToproBbiii AeHb — Nto60oii AeHb, Korga MOryT 6biTb BbIMOMHEHbI CAENKU
c nomouwblo 3CMN3, ykasaHHble B [pukase [peacepnatens [MpaBneHus
KoMnaHuu X-Trade Brokers;

[aTta akcnupauum — jata, Ha KOTopylo npaea v 06513aHHOCTW CTOPOH B
pamMkax ®VHaHCOBOro MIHCTpyMeHTa ucTekatoT;

[ata >3Kcnupauuu OMUMOHA — [JaTa, Ha KOTOpylo npaeBa W
06513aHHOCTM CTOPOH B pamkax OnuuoHHOro ®uHaHcoBoro MHCTpymeHTa
UCTEKaloT;
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the basis to determine the Financial Instrument Price, in particular securities,
currency rates, values of stock exchange indices, interest rates, futures and
commodities;

Financial Instruments - financial instruments other than money markets
instruments, units in undertakings for collective investments in transferable
securities and securities, such as CFD’s, Equity CFD’s and Option Financial
Instruments in the meaning of the herein Regulations;

Client ID Card — a document containing the information identifying the
Client which constitutes an integral part of the Agreement;

Client — a natural person, legal person or organisational entity without legal
personality with whom X-Trade Brokers signed the Agreement;

Floating Spread Account (CFD) — Register of Financial Instruments
(EOPS) opened on the basis of explicit instruction of the Client, in which
prices of CFD are quoted by X-Trade Brokers with the use of variable Spread
so that the Spread reflects in the best way possible prevailing market
conditions and volatility of Underlying Instrument prices. Instruction to open
a Floating Spread Account (CFD) will disable execution of Transaction with
the use of fixed Spread referred to in point 8.5 of the Regulations. The Client
may close at any time Floating Spread Account coming back to previous
account type. Conditions for opening Floating Spread Account are set forth
on X-Trade Brokers website.

Transaction limit — limit given on the basis of a separate agreement, used
as substitute to the Margin, constituting a collateral for an Open Position on
Financial Instruments;

Login — Client’s ID number necessary to execute Transactions via EOPS,
OOPS and withdraw funds;

Option Financial Instrument - Financial Instrument specified in the Table
of Financial Instruments Specification being an option contract in the
meaning of the Act;

Open Position — Transactions on Financial Instruments which have not
been yet closed, opened in accordance with the provisions of Chapter 13 of
the Regulations;

OOPS (Option Order Placement System) — internet application used to
directly place Transaction Orders by Clients on Option type Financial
Instruments;

Transaction Confirmation — information generated automatically in EOPS
and OOPS immediately after each operation is executed on the Client's
account, confirming the Transaction execution, in particular a sale or a
purchase of a particular Financial Instrument;

Option Premium — the amount payable in respect of a purchase or sale of
an Option Financial Instrument;

Cash Account — an account opened and maintained for the Client in
accordance with the provisions of Chapter 4 of the Regulations, used to
service the Operational Register and the Register of Financial Instruments
within the EOPS;

Settlement Account — a bank account maintained for X-Trade Brokers to
make cash settlements of Closed Transactions on Financial Instruments
between X-Trade Brokers and the Client and used to make payments and
withdrawals of Client’s funds;

Annual Statement - a list of all Transactions on Financial Instruments
closed during a calendar year;

Regulations — the present document;

Register of Financial Instruments — a register of Financial Instruments
that are subject of Transactions executed at a Client’s order, recorded in the
EOPS or OOPS accounting and settlement section;

Operational Register — a subsidiary register of the Cash Account used to
record an estimated valuation of current receivables and liabilities of the
Client in respect of executed Transactions, in particular to monitor current
level of the Margin;

Position Rollover — the operation described in Chapter 15 of the
Regulations;

Decree — the Decree of the Minister of Finance on the procedures and
conditions to be followed by investment firms, banks referred to in art. 70 of
the Act and custodian banks in the course of their activities;

Interbank Market — not regulated, over the counter market created by
Banks;

Cash Account Balance - the remaining amount of funds held on the Cash
Account after operations listed in clause 4.4. are executed;

Cash Sub Account Balance - the remaining amount of funds held on the
Cash Sub Account after operations listed in clause 4.7. are executed;
Company'’s Registered Office — registered office of X-Trade Brokers;
Spread - the difference between the bid and ask price of a particular
Financial Instrument;

Cash Sub Account - account opened and managed for the Client,
according to the decisions listed in clause 4 of the Regulations, used also for
the Operational Register and the Register of Financial Instruments within the
OOPS;

X-Trade Exchange Rate - the current rate of the Base Currency to the
currency in which the transaction registered in EOPS or OOPS is expressed,
applicable at the time the operation is recorded;

Margin Table - a list of funds constituting the Margin, subject to a blockade
on the Cash Account or Cash Sub account at the time when the position is
being opened;

Table of Commissions and Fees — a list of commissions and fees charged
by X-Trade Brokers in respect of activities performed under the Agreement;
Swap Points Table — a list of swap points rates calculated under the

9CMN3 (anekTpoHHas cUCTeMa MnepegauM 3asBOK) — MHTepHeT
NpUNoXeHWe, MPUMEHsieMoe [N HeMoCpeACTBEHHOro  pasMelleHus
NopyyeHuit KNnneHToB Ha OCyLLeCTBNEHWE CAENOK;

GMT - BpeMms no puHBKNYY;

Maponb — nM4HbIV Naponb KnueHTa HeO6XOAUMBINA ANst OCYLLEeCTBNEHUS
TpaH3akuui B ICMN3 unm OCM3, KoTopble ABNAIOTCS MECTOM pa3MeLLeHUst
NOpyYeHUi i KNUEHTOB U CHATUS AEHEXHDBIX CPEACTB;

PykoBoACTBO Ansi nosib3oBatesnsi — onucaHne yHKLUMOHUPOBaHUS
3CN3 1 OCN3, #ocTynHoO Ha Be6-caiiTe koMnaHum X-Trade Brokers;
Ba30Bblii MHCTPYMEHT — MHCTPYMEHT, pbiHOYHAs CTOMMOCTb KOTOPOro
dopMupyeT OCHOBY [ANs OnpeaeneHns CToumMoctn  PUHaHCOBOro
MHCTpyMeHTa, B 4aCTHOCTH, LieHHble ByMmaru, Kypcbl BanoT, (GOHAOBbIE
MHAEKCbI, NPOLIEHTHbIE CTaBKK, (PbloYepchl 1 TOBapbI;

®uHaHcoBble MHCTPYMEHTbl — (DMHAHCOBbIE WHCTPYMEHTbI, KpoMme
PbIHOYHBIX AEHEXHbIX MHCTPYMEHTOB, NOAPa3AeNeHns B OpraHv3auvu
KONINEKTUBHOTO WHBECTUPOBAHWSI B MPOW3BOAHbIE LiEHHble 6ymarn wu
LieHHble 6yMarm, Takme Kak KOHTPaKTbl Ha KypCOBYIO pasHuLly, KOHTPaKTbl
Ha aKuMM U OMUMOHHbIE (UHAHCOBbIE MHCTPYMEHTbI B COOTBETCTBUM C
[laHHbIM PernameHTom;

WpentudukaumonHas kapta KnveHTa — [OKYMEeHT, copepXaluuii
CBefleHMs, no3sossiowmne  uaeHTUdUUMpoBaTb  KnneHTa,  KOTOPbIN
SIBNSIETCA HEOTbeM/IEMON YacTblo [loroBopa;

KnuneHT — dur3nyeckoe nvuo, 1opmandeckoe ImLo W opraHmsaumn 6es
cTaTyca OpUAWMYECKOro nmua, C KOTOpbiM komnaHus X-Trade Brokers
noanucana floroeop;

MnaBarowme cyeta — OTKPbITHIN MO XenaHuo kaneHTa cyet B 3CM3,
rAe LeHbl KOHTPaKTOB Ha KypcoBYylO pasHuuy KoTupytotca X-Trade
Brokers c nepeMeHHbIM CMpP3AOM, W TakoW cnpaa 6yAeT npuHUMaTh
Haunyuliee 3Ha4yeHne Ucxoas U3 Npeobnafatolumx pbIHOYHbBIX YCNIOBUI U
BOMIATUMBHOCTM LeHbl Ba3oBoro WHcTpymeHTa. 3asBka KnuneHTa Ha
oTKpbITHe [MnaBatowero CyeTa MCKNIOYaET fAanbHelllee WCMOoNHeHWe
opaepoB C (UKCUPOBaHHLIM CMP3A0M, onucaHHoe B . 8.5. PernameTa.
KnMeHT MoXeT B No60oli MOMEHT 3aKpbiTh MMnaBatowmin CHeT 1 NepeiTn K
npeablayleMy TUMy cyeTa. YCIoBus OTKpbITUS [lnaBarowmx CYHeEToB
onucaHbl Ha Beb-cTpaHuue X-Trade Brokers.

JIMMUT no caenkam — NUMUT ONpeAensieTcs Ha OCHOBE OTAENbHOro
COrnaleHuns, UCMosib3yeTcsl B Ka4yecTBe 3aMeHbl AN MapXu, COCTaBnss
obecrneyeHne Ans OTKPbITbIX NO3ULMIA MO PUHAHCOBLIM MHCTpyMeHTaM;
JIOrMH — uAEeHTUDUKALMOHHBIN HoMep KiveHTa HeobxoauMbIi  ans
ocyllecTBneHust caenok yepes 3CM3, OCM3 u cHATUS CpeacTs;

ot — eanHMua caenkun no PUHaHCOBOMY MIHCTPYMeHTY onpeaeneHHoro
TMNa, ykasaHHas B Tabnuue  Cneundwukaumm  OMHAHCOBBIX
NHCTpyMeHTOB;

OMNUMOHHbBIN ®UHAHCOBbIW MHCTPYMEHT — DUHAHCOBLIA UHCTPYMEHT,
yKkasaHHbli B Tabnuue Creuudukaumm OUHAHCOBLIX WHCTpyMeHTOB,
SABNSETCS ONUMOHHBIM KOHTPAKTOM B 3HaYeHUW 3aKoHa;

OTKpbITas NO3MuUMA — caenka no PrHaHcoBoMy VIHCTpyMeHTy, KoTopas
elle He 3aKpbiTa, U OTKpbITa B COOTBETCTBUM C ycnosusmu Pasgena 13
PernameHTa;

OCMN3 (OnuMoHHas cucTeMa nepepauu 3asaBOK) — MHTepHeT
NpUNoXeHWe, MNpPUMEHsieMoe [ANA  HenoCpeACTBEHHOro  pasMelleHust
nopyyeHuii KnMeHTOB Ha OcCylecTBneHe cAenok no  OnuMOHHBIM
®uHaHCOBbIM MHCTpyMeHTaM;

MonTBep)xaeHme  caenkm  — nHpopmaums, reHepvipyemas
aBToMaTudecku B ICMN3 wnu OCMN3, nocre Kaxaol orepauuu,
BbINO/IHSIEMON HA KJIMEHTCKOM CYeTy, MOATBEpPXAAs OCyLeCTBeHue
CAENKW, B YAaCTHOCTM, NMPOAAKY WK MOKYMKY KOHKPETHOro ®UHaHCoBOro
NHCTpyMeHTa;

OnuuoHHas mnpemMus — CyMMa, MNoAnexalwas ynnate B CBS3W C
NOKYMNKOM unu npoaaxei ONUMOHHOMO (PMHAHCOBOrO MHCTPYMEHTa;

CyeT — TOProBblii CYET, OTKPbITHIA Ans KnueHTa B COOTBETCTBUM C
ycnosusmMu Pasgena 4 PernameHTa, ucronb3yeTcs Ans obcnyxusaHus
OnepaunoHHOro peectpa W PeecTpa (PMHAHCOBbIX MHCTPYMEHTOB B
pamkax 3CI13;

PacueTHbIi cyeT — 6aHKOBCKMIA CHET, OTKPbITbINA Ans KoMmnaHuu X-Trade
Brokers, Ans yperynMpoBaHusi AEHEeXHbIX pacyeToB MO 3aKpbITbiM
coenkam no ®uHaHcoBbIM MHCTpyMeHTamM Mexay X-Trade Brokers wu
KnnMeHTOM, a Takke WCMOoMb3yeTcs ANs OCYLECTBAEHUS nnaTtexen U
CHATUS AGHET C KIIMEHTCKUX CYETOB;

FopoBOI OTYET — CMUCOK BCEX 3aKPbiTbX B TEYEHWE KaseHAapHoro
roga caenok no MHaHCoBbIM UHCTPYMEHTaM;

PernaMeHT — HacToOsILLMIA AOKYMEHT;

PeecTp ¢MHaHCOBbIX MHCTPYMEHTOB — perucrpauus (UHaHCOBbIX
MHCTPYMEHTOB, KOTOpble SBASIOTCS nNpeAMeToM caenok  Knuewta,
3anucaHHbIM B pasgene yyeta v yperynvposanusi 3CM3 unu OCM3;
OnepauvoHHbIi  peecTp — BCroMoraTeslbHbIl  peectp  CYeTa,
UCronb3yeTcs ANns 3anvcy NpeABapuTebHOro NOACHETa OLIEHKM TeKyLLei
nebUTOpPCKOI 3aA0/MKEHHOCTU U 06s3aTenbCTB KnneHTa B COOTBETCTBUM
C 3aK/IIOYEHHbIMW CAenKaMW, B YaCTHOCTWM ANS KOHTPONs TeKyLlero
YPOBHSI MapXw;

Ponnosep — KOppeKTMpPOBKa MO3WMLIMKM — Orepauus, ornucaHHas B
Pazgene 15 PernameHTa;

Yka3 — Yka3z MuHucTpa (VHaHCOB O MOpsSiAKE W YCNOBUSX, KOTOPbIM
[O/MKHBI ClIeA0BaTb UHBECTULIMOHHbIE DUPMbI, 6aHKKM, YNOMSIHYTbIe B CT.
70 3akoHa, a TaKKe XpaHUTeNn LeHHbix bymar 6aHkoB B xoae WX
[eaTenbHoCTH;
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Position Rollover;

Financial Instruments Specification Table — a description of detailed
conditions on which Transactions are executed with reference to individual
Financial Instruments, containing in particular the Spread level and Lot
nominal value for individual Financial Instruments;

Transaction — a purchase or sale of a Financial Instrument via EOPS or
OOPS;

Reverse Transaction — a Transaction opposite to the currently held open
Transaction;

Agreement — the agreement for the provision of services consisting in the
execution of orders to buy or sell property rights, keeping property rights
accounts and cash accounts, specifying the conditions of executing
Transactions on Financial Instruments via EOPS and OOPS together with all
appendices;

Act — the Act of July 29, 2005 On Trading In Financial Instruments (Journal
of Laws of 2005, No. 183, item 1538, as amended);

Base Currency - the currency in which the Client's Cash Account is
maintained and all transactions are settled on this Account;

Transaction Currency - the currency in which the nominal value of a
Financial Instrument is specified;

Net Transaction Result — profit or loss realised on a closed Transaction
on a particular Financial Instrument adjusted with swap points amounts and
commissions and fees charged during the Transaction maintenance in
accordance with the Table of Commissions and Fees;

Customary Practices — principles and customs applied on the market
applicable for a particular Underlying Instrument on the basis of which the
price of a Financial Instrument is quoted;

X-Trade Brokers — X-Trade Brokers Dom Maklerski Spdtka Akcyjna with its
registered office in Warsaw;

Margin - funds constituting a collateral for an Open Position on Financial
Instruments;

Transaction Order, Order — an order placed by the Client to execute a
Transaction on his account, completed by X-Trade Brokers in accordance
with the provisions of Chapter 12 of the Regulations;

Closed Position — an Open Transaction for which a Reverse Transaction
was executed with an indication that it is a closing Transaction for a
particular Open Transaction.

2. General provisions

2.1. X-Trade Brokers provides services consisting in accepting or
forwarding orders to sell or buy Financial Instruments as well as executing
orders on the Clients’ own account, in accordance with the conditions
specified in the following:

a. Regulations on the provision of services consisting in the execution of
orders to buy or sell property rights, keeping property rights accounts and
cash accounts by X-Trade Brokers Dom Maklerski S.A. (the Regulation),
which was received by the Client prior to concluding the Agreement or either
in written form or in electronic form using X-Trade Brokers website;

b. Agreement for the provision of services consisting in the execution of
orders to buy or sell property rights, keeping property rights accounts and
cash accounts (the Agreement);

c. Declaration of Investment Risk;

d. Orders Execution Policy (OTC);

Mex6aHKOBCKNI PbIHOK — Heperynmpyemblii, BHEOGUPXEBOW PbIHOK
LieHHbIX B6ymar, co3aaHHbIN 6aHkamu;

BanaHc cueTa — CyMMa AeHeXHbIX CPeACTB, HaXOASLMXCS Ha CYeTy
nocre OCyLecTBNeHWs onepauuii, NepeuncneHHbix B n. 4.4.;

BanaHc OMUMOHHOrO cyera — CyMMa [EHeXHbIX CPeacTs,
HaXOASLMXC Ha OMUMOHHOM CYETY MOCNe OCYLLECTBNEHUS onepauuii,
nepeyuncneHHbIx B n. 4.7.;

HOpuanueckuii appec KOMMaHNKM — IPUANYECKUIA aapec KoMMaHuu X-
Trade Brokers;

Cnpaa - pasHuua Mexay Kkypcamum bid u ask onpeaenenHoro
®uHaHCOBOro MHCTpyMeHTa;

OMNLMOHHbIN CYET — CYeT, OTKPbITbIN Ans KiveHTa B COOTBETCTBUM C
ycnosusmMu Pasgena 4 PernameHTa, ucronb3yeTcs Ans obcnyxuBaHus
OnepaunoHHOro peectpa W PeecTpa (PMHAHCOBbIX WHCTPYMEHTOB B
pamkax OCIM3;

0O6MeHHbIN Kypc X-Trade — Tekywwwii Kypc 6a30Bol BantoTbl K BantoTe,
B KOTOpPOW 3apeructpupoBaHa caenka B 3CM3 wnu OCMN3, aencTeytowmii
Ha MOMEHT perncrpauuu onepaumu;

Ta6bnuua KpeaMTHOro njieya — Crucok (OHAOB, MPeACTaBASIOLMUX
coboVi KpeauTHOe MNne4yo, orpaHuyeHHoi no CyeTy unu OnuMOHHOMY
CYeTy B TOT MOMEHT, KOrAa no3uuus 6bina oTKpbITa;

Ta6bnuua onjaT U KOMMCCMOHHbIX — MepeyeHb KOMWUCCHMOHHBIX,
B3uMaeMblx X-Trade Brokers B COOTBETCTBUM C [EATENBHOCTbIO,
OCyLLEeCTBNSIEMO B paMmkax [JoroBopa;

Ta6nuua cBON-NMyHKTOB — CMUCOK CTaBOK MO CBOM-NyHKTaM, KOTOpble
paccymMTbLIBAOTCS B COOTBETCTBUW C KOPPEKTUPOBKOM NO3NLIMK;

Ta6bnuua Cneundukaumm ®@OuHaHcoBbix WHCTpyMeHTOB -
NoApo6Hble ONUCaHWS YCNOBUIM, Ha KOTOPbIX OCYLLECTBASIIOTCSA CAENKU CO
CCbINKOW Ha OTAenbHble (DUHAHCOBbIE WHCTPYMEHTHI, cofepXaline B
YaCTHOCTW, YPOBEHb CMp3Aa W HOMWHAaNbHYIO CTOMMOCTb JiloTa Ans
OTAENbHbIX (PUHAHCOBBIX MHCTPYMEHTOB;

Cpenka (Opaep, TpaH3akuma) — NOKynka um npoaaxa PUHAHCOBbIX
MHcTpymeHTOB nocpeactsom 3CIM3 unu OCI3;

O6paTHas caenka — cAenka MPOTMBOMONOXHAsS TeKyllel OTKPbITOM
nosuumu;

[oroBop — AOroBOp Ha NpefoCTaBfEHWE YCIyr 3akloyaolmxcs B
BbIMOJIHEHUN YCNYr MPUHATWS 3asBOK Ha MOKYMKY WAM MpoAaxy npas
COBCTBEHHOCTH, BEAEHUs CYETOB M CUCTEMbl [OCTyna, C YKasaHuem
YCTIOBUIA  BbINOSIHEHWUS!  CAEMOK MO (DMHAHCOBBIM  MHCTPYMEHTaM
nocpeactsom 3CM3 n OCIM3, BMecTe Co BCeEMU NPUNOXKEHUSIMU;

3akoH — 3akoH oT 29 wonsa 2005 roga «O ToproBne (MHAHCOBLIMU
MHCTpYMeHTaMu» (3akoHogaTenbHbIN BecTHWK 2005, N2 183, nyHkT 1538,
C BHECEHHbIMM MOMNpaBKamm);

BasoBas BanoTa — BanoTa, B KOTOPOW BEAETCS KIMEHTCKUW CYeET, U
NpOBOASTCS BCE CAENKM MO 3TOMY CHETY;

BanwoTta caenku — Banota, B KOTOPOW YyKasaHa HOMWHanbHas
CTOMMOCTb (PUHAHCOBOrO MHCTPYMEHTA;

PesynbTtaT HETTO cAenku — npubbinb UM YBbITOK, MONYYEHHbIE Mo
3aKpbITO/  CAENKe MO  KOHKPETHOMY (DMHAHCOBOMY  WHCTPYMEHTY,
CKOPPEKTUPOBAHHOMY  Ha  BE/IMYMHY  CBOM-MyHKTOB, onnat MU
KOMUCCUOHHbIX,  HAYMCNEeHHbIX B XOAe MpOBeAEeHUs CAenKkn B
COOTBETCTBUM € Tabnuueli onnat u KOMUCCUOHHBIX;

ObuienpuHaTas NpaKTMKa — NPUHLUMNBLI U 0Bblvan, NpUMeHsieMble Ha
pbiHKe 6a30BOr0 MHCTPYMEHTA, Ha OCHOBE KOTOPbIX KOTUPYETCS LeHa
(hMHaHCOBOro MHCTpyMeHTa Ha hOHAOBOM BUPXE;

Komnauusa X-Trade Brokers — akuuoHepHoe obuwectBo X-Trade
Brokers Dom Maklerski ¢ 3aperucrpvpoBaHHbIM IOpUANYECKUM aApecoM B

r. Bapwasa;

Mapxxa - cpeactBa, npeacTasnsiowme  coboit  obecneveHue
(DMHAHCOBBIMM  aKTMBaMWM  OTKpPbITbIX ~ NO3UUMIA MO DUHAHCOBLIM
NHCTpyMeHTaMm;

MopyueHue Ha caenky, opaep — OpAep Ha OCYLIeCTB/IeHUe CAeNKM,
pasMelleHHbI KNMEHTOM Ha ero cuyeTy, BbIMOJSHSAEMbI KOMMaHuen X-
Trade Brokers B cOOTBETCTBUM C ycnoBusmu Pasaena 12 PernameHTa;
3akpbiTas nNoO3uUMA — OTKpbITas CcAenka, Ans  KoTopoi  6bina
ocyllecTsnieHa obpaTHas caenka C yka3aHuMeM, 4TO 3TO 3akpbiTas
No3vUMs MO OTAENbHOM OTKPLITOM MO3MLUK.

2. O6ume nono)xeHus

2.1. X-Trade Brokers npvHWMaeT 3asiBKM Ha MOKYMKY WAW NpOAaxy
®uHaHcoBbIx MHcTpymeHToB, BegeT Cyeta B IOCM3 u OCM3 3a cuer
KnveHTa B COOTBETCTBMM C YCNOBUSIMU, OMPEAENeHHbIMU B CleAytoLL X
[IOKyMeHTax:

a. PernameHTe Ha npepocTaBneHue YCIyr MPUHSTUS 3asiBOK Ha Kyrnio
UM Npofaxy npas COBCTBEHHOCTW, BeAEHWUsI CHETOB U CUCTEMbI [OCTYNa
X-Trade Brokers Dom Maklerski S. A. (PernameHT), KOTOpblii 6bin
nonyyeH KnvMeHTOM JA0 MOMeHTa 3aknioyeHuss [loroBopa unvM B
nUCbMeHHON (OpMe, WM B 3NEKTPOHHON GopMe uYepe3s Beb-canT
KOMMaHwu;

b. [loroBope Ha npeaocTaBneHwe yclyr NpUHATUS 3asiBOK Ha Kymuto
WM Npofaxy npasB COBCTBEHHOCTY, BeeHWUs CHETOB U CUCTEMbI [OCTyna
(Rorosop);

c. [leknapauuu 0Co3HaHWsi MUHBECTULIMOHHOTO pUCKa;
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Financial Instruments Specification Table;
Table of Commissions and Fees;

Table of Trading Days;

Margin Table and

Swaps Point Table.

TFamoe

2.2. When executing orders on behalf and for benefit of the Client, X-Trade
Brokers shall apply the Execution Orders Policy (OTC) in its actual wording.
Execution Orders Policy (OTC) is available on the X-Trade Brokers’ website
www.xtb.pl. X-Trade Brokers shall notify the Client, about any essential
changes of the Execution Orders Policy (OTC).

2.3. Whenever a reference to time is made in EOPS or OOPS it shall be
understood as the Central European Time.

3. Signing the Agreement

In order to start co-operating with X-Trade Brokers, the Client shall
sign the Agreement together with the constituting a part thereof Declaration
of Investment Risk, Orders Execution Policy (OTC), MiFID Client
Questionnaire, and shall also complete the Client ID Card.

In addition, when signing the Agreement the Client shall read the User
Manual and familiarise himself with the Demo Version of the X-Trade Brokers
Transaction Systems and submit an appropriate statement acknowledging
the above.

Based on the information received from the Client, X-Trade Brokers
shall assess whether the service, which is to be provided under the
Agreement, is appropriate for that particular Client, taking into account his
investment knowledge within the scope of financial instruments and
investment experience. If following the assessment referred to the above, X-
Trade Brokers concluded that particular service is inappropriate for the Client
due to excessive investment risk, X-Trade Brokers shall notify the Client. In
case when the Client does not submit the above-mentioned information or
submit inappropriate information, X-Trade Brokers shall warn the Client, hat
is unable to make an assessment whether the particular service or financial
instruments are appropriate for him.

The Agreement may be concluded:

a. directly through X-Trade Brokers employee or,

b. by mail, by delivering X-Trade Brokers filled in by the Client all requested
documents, with Client’s signatures on the Agreement and requested
statements. However verification of the Client’s identity is performed by the
delivery company’s employee, prior to signing the Agreement, on the basis of
ID document specified in 3.7. or documents specified in 3.8.

Conclusion of the Agreement takes place in the moment of signing it by the
Parties.

Conclusion of the Agreement is necessary to open a Cash Account and to
providing services.

Prior to signing the Agreement in the presence of the employee, X-
Trade Brokers:

a. shall verify documents;
b. may request additional documents confirming Client’s data authenticity.

In the case when the Agreement is concluded by mail, through a
delivery company:

a. The Client prior the conclusion of the Agreement through the
questionnaire placed on X-Trade Brokers’ website, shall fill in all necessary
information needed to its conclusion, in accordance with the scope specified
in documents mentioned accordingly in clause 3.7.

b. After proper filling of the information by the Client in @ manner specified
in clause a, X-Trade Brokers shall send to the Client two specimens of the
Agreement together with the documents specified accordingly in clause 3.1.
c. Transfer to the Client of the Agreement and the documents specified in
clause 3.1. shall take place after full verification of the Client’s identity by the
delivery company on the basis of the original ID document specified in 3.7.
or documents specified in 3.8. Client’s verification procedure is governed by a
suitable agreement between X-Trade Brokers and the delivery company.

d. After proper verification the Client sends back signed by him Agreement
together with the documents specified in 3.1. and copies of the documents
specified in 3.7. and 3.8.

e. In the case when the Agreement is concluded by mail and doubts will
occur concerning particularly identity of the person concluding the
Agreement or authenticity of the supplied documents, X-Trade Brokers
reserves itself a right to refuse opening a Cash Account or Cash Sub-Account
and providing services.

f. X-Trade Brokers may decide to cease concluding Agreements by mail.
Proper information will be acknowledged to the Clients.

g. All information regarding signing the Agreement via correspondence will
be available on the X-Trade Brokers website.

Natural persons having full legal capacity to perform acts in law when

MpaBunax ncnonHexus opaepos (OTC);

Tabnuue cneumdmkaumm hrHaHCOBbIX UHCTPYMEHTOB;
Tabnuue onnaT u KOMUCCUOHHBIX;

Tabnuue BpeMeHu TOprosau no ®UHaHCoBbIM NHCTpyMeHTaM;
Tabnuue KpeauTHOro nneya n

Tabnuue cBON-NyHKTOB.

msemoan

2.2, X-Trade Brokers wucnonHser Opgepa OT WMEHM M 3a C4yeT
KnueHtoB Ha ocHoBaHuM [lpaBun wcnonHeHusi oppaepos. [lpaBuna
MCMONHEHUs opAepoB 06LeoCTYNHbl Ha BeS-CcTpaHuue - www.xtb.pl. X-
Trade Brokers wHdopmupyer KnneHToB 060 BCEX W3MEHEHUsX B
MpaBunax “cnonHeHns opaepoB B NOpsiAke, NMpeaycMOTPEHHOM AaHHbIM
PernameHToM.

2.3. B 3CN3 un OCM3, a Takxe APYrux CCbiikax Ha BPEMS yKa3blBaeTCst
LieHTparnbHo-eBponeiickoe Bpems (CET).

3. 3awtoueHue [loroBopa

3.1. [nga TOoro utobbl HauyaTb COTPYAHUYECTBO C koMnaHuen X-Trade
Brokers, KnueHTy Heobxoaumo noanucate Jorosop. MNepen noanucaHuem
[oroBopa KnueHT A0/KeH 03HAaKOMWUTbCA WM MOAMMUCaTbh BCE AOKYMEHTHI,
ABMSAIOWMECS €r0 HEeOTbeM/IEMOW 4acTblo - [leknapaumio O0Cco3HaHus
MHBECTULIMOHHOTO pucka, [lpaBuna wcnonHeHnss opaepoB, AHKeTy
Knventa cornacHo [AupektuBam MIiFID, a Takke 3anonHWTb
NpeHTudukaumnoHHyto kapTy KnveHTa.

3.2. [pu noanucaHum [oroBopa KnueHT [O/MKEeH O03HAKOMWUTbCA C
PykoBOACTBOM A/1s1 MOfb30BaTeNeN U AEMOHCTpaLMOHHONM Bepcuelt 3CM3
n OCM3, a Takke NpenocTaBUTb MOATBEPXAEHWE 00 O3HAKOMIIeHUW C
yKa3aHHOW MHdbopMauuen.

3.3. OcHOBbIBasCb Ha WHdboOpMauuu, nonydeHHol oT  KnueHTa,
koMmnaHus X-Trade Brokers pomkHa oueHUTb, SBNSIETCS NM ycnyra,
KoTopas 6yneT npegocTaBneHa CoOrfacHo — ycnoeusiM — [loroeopa,
aKTyanbHOW Ans AaHHoro KnueHTa, npuHUMasl BO BHWMaHWe ero
MHBECTULIMOHHbIE 3HaHWA U onbiT. ECi nocne npoBeaeHust oueHku, X-
Trade Brokers npuaeT K BbiBOAY, YTO AaHHas ycnyra He npurogHa ans
KnueHTa m3-3a BbICOKOrO YpPOBHSI pUCKa HeBO3BpaTa WHBECTUPOBAHHbIX
cpencTs, koMNaHusa obsizaHa yBegoMuTb 06 3ToM KnveHta. Ecnn KnuneHt
He nNpeaCTaBWUT  BbilleyKasaHHyl0 WMHGOpMauuMio WM npeactaBuT
HEeOCTOBEPHYIO  MH(OPMauUMIO, KOMMaHWs  [O/MKHA  NpeaynpeauTb
KnueHTa, UTO HE B COCTOSIHUM MPOBECTU OLIEHKY aKTyanbHOCTU YCIIyr W
®uHaHcoBbIX MHCTpyMeHTOB AN KnveHTa.

3.4. [oroBop MOXeT 6bITb MOANMUCAH:

a. HenocpeactBeHHO uepe3 coTpyaHuka komnaHuu X-Trade Brokers,
nnm

b. no noute, nyteMm nepegaun komnaHum X-Trade Brokers Bcex
HeobX0AMMbIX AOKYMEHTOB, 3aMOJIHEHHbIX W MOANWUCAHHbIX KMeHTOM.
Takke  YMNOSHOMOYEHHbIM  COTPYAHWKOM  KOMMAaHUWM  BbIMOSHSIETCS
npoBepKa OKYMEHTOB, YAOCTOBEPSAIOLMX MNYHOCTb KNneHTa, yKasaHHbIX
B n. 3.5., 3.6. AaHHoro PernameHTa.

3aknodeHne [loroBopa MNpOMCXOAUT B MOMEHT €ro MOAnUCaHus
CTopoHamum.
3aknodeHne  [loroBopa, HeobxoauMMo Ans  OTKpbiTMS  Cueta w

npefoCcTaBNeHNs YCyr.
3.5. [o noanucanusa [orosopa, komnanus X-Trade Brokers, B nuue
YMOMHOMOYEHHOr0 COTPYAHMKA:

a. [OJDKHA NPOBEPUTb AOKYMEHTbI;

b. MoXeT 3anpocuTb AOMOMHUTENbHbIE AOKYMEHTbI, MOATBEpXAalowme
nnM4HoCTb KnneHrta.

3.6. [nsa Toro, 4Tob6bl NONY4MTL [JOroBOp No nouyTe:

a. KnueHT [omkeH 3anonHWTL  aHKeTy Aans  OTKpbitus  Cuera,
pa3MelLLeHHyto Ha Beb-cTpaHuue X-Trade Brokers, 1 yka3aTb BCe AaHHble,
HeobxoauMble Ana  3akioyeHus  [loroBopa, B COOTBETCTBUMM C
[OKYMEHTaMM, ONNCaHHbIMK B 3.7.

b. Tocne 3anonHeHusi aHkeTbl KnueHToM, komnanua X-Trade Brokers
otnpasnser KnneHTy aBa ak3emnnspa [JoroBopa BMeCTe C JOKYMEHTaMu,
yKasaHHbIMK B 1. 3.1.

c. [lNepepaya [oroBopa W ApYrux HEOTbEMNIEMbIX AOKYMEHTOB KnneHTy
NpoBOANTCS NMOC/Ie NPOBEPKM IMYHOCTU KrMeHTa Kypbepckov KoMMaHuei
Ha OCHOBaHUM OpUrMHana MAEHTUMUKALMOHHOIO JOKYMEHTa, YKa3aHHOro
B N. 3.7. WM [OOKYMEHTOB, YyKa3aHHbIx B nyHkTe 3.8. [lpoueaypa
npoBepkn KNWEHTOB perynvpyeTcsi COOTBETCTBYIOWMM  COrfalleHneM
Mexay komnaHueit X-Trade Brokers u kypbepckol koMnaHuen.

d. KnueHT noanucbiBaeT AOKYMEHTbl M OTMpaBnsieT 06paTHO OauH
ak3emMnnap [loroBopa BMecTe C JOKYMEHTaMW, ykasaHHbiMK B n. 3.1., a
TaKKe KOMUAMKU JOKYMEHTOB, YKa3aHHbIX B NyHKTax 3.7. n 3.8.

e. Ecm [oroBop 3ak/lodeH MO MoYTe U BO3HUKAW  COMHEHMUS
OTHOCUTENbHO MOAJIMHHOCTM fivua, noanuckiBaowmx [orosop wnu
NO/IMHHOCTU MPeOoCTaBIsEMbIX JOKYMEHTOB, koMnaHusa X-Trade Brokers
ocTaBnsieT 3a coboli NpaBo OTkasaTb B OTKPbITUM CyeTa unm ONUMOHHOTO
CYeTa, a Takxke B NPeoCTaBNeHNUN YCIIyr.

f. X-Trade Brokers MOXeT NpuHATb pelueHne 06 OTkasze 3aKnoueHus
[oroeopa no no4yTte. B 3TOM cnyvae cooTBeTCTByOWAs WHdOpMaUus
6ynet npenocTaBneHa kK 03HaKOMIEHUIO KnneHTy.

g. WHdopMaumus oOTHOCUTENbHO 3akiiodeHus [loroBopa no noyte
[OCTynHa Ha Be6-calite komnaHum X-Trade Brokers.

3.7. B cnyyae nognucanusi JoroBopa KnMeHTOM - hU3MYECKUM NNLOM,
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concluding the Agreement are obliged to show an ID document.
In case of natural persons being Polish citizens:

a. ID document, specified in the first sentence above must contain record
number PESEL,
b. NIP number is also additionally required.

Legal persons and organisational entities without legal personality,
when concluding the Agreement shall submit accordingly:

a. actual document evidencing legal personality or registration of
organisational entity without legal personality, actual extracts from the
adequate register or certificate evidencing registration in the business activity
register, or required by law concession to perform specific kind of business
activity,

b. certificate of vesting a REGON statistical number,

c. statement about tax identification number NIP,

d. statement about due tax authority,

e. documents evidencing persons authorized to representation i.e.
authorized to make statements of will in relation to rights and obligations
considering assets, and persons entitled to dispose Cash Account and/or
Cash Sub Account of the Client,

f. signature examples of persons specified in letter e),

g. other documents, if such an obligation arises from law regulations.

Documents specified in clauses 3.7. and 3.8. shall be submitted in
originals or extracts certified by a notary.

Irrespective of the above provisions specified in clauses 3.7. and 3.8.,
X-Trade Brokers shall have the right to demand additional information if
required by law.

Conclusion of the Agreement and using Cash Account and Cash Sub-
Account established for the benefit of person without full legal capacity to
perform acts in law is governed by principles resulting from the provisions of
law.

X-Trade Brokers may conclude the Agreement with married persons
being Polish residents and having full legal capacity to perform acts in law, if
only they will submit a statement that they are married and stay in joint
property of husband and wife. In that case such persons are treated as co-
owners of the Cash Account and Cash Sub-Account.

By concluding the Agreement co-owners of the accounts become joint and
several creditors of X-Trade Brokers.

Subject to the provisions resulting from law, co owners shall accept:

a. that each of them, with no limitations, is entitled to manage assets
evidenced on the accounts and,

b. that each of them is entitled to make a statements on behalf of the co-
owners and giving all appropriate disposals in relation to performing services
and keeping accounts by X-Trade Brokers.

Co-owners are jointly and severally liable toward X-Trade Brokers for
all obligations resulting from services provided by X-Trade Brokers, especially
for obligations resulting from the Agreement.

Delivery by X-Trade Brokers of any announcement and correspondence to
one of the co-owners is considered to be effective toward second co-owner.

After concluding the Agreement there is no possibility of modifying it, so as
to change the number of the co-owners accounts.

The Client shall immediately notify X-Trade Brokers about any changes
in the documents specified in clauses 3.7., 3.8. and 3.12. of the Regulation.

X-Trade Brokers shall not be liable for any losses resulting from the Client’s
failure to fulfil the obligation to inform X-Trade Brokers about the changes of
the data specified in points 3.7., 3.8. and 3.12.

4. Cash Account

4.1. X-Trade Brokers shall open a Cash Account for the Client following a
payment of funds by the Client to the Settlement Account at the amount not
less than the minimum amount specified each time by X-Trade Brokers at
signing the Agreement or after granting the Transaction Limit. The Cash
Account shall be opened on the date on which the amount referred to in the
first sentence is credited to the Settlement Account or granted to the
Transaction Limit.

4.2. X-Trade Brokers shall open for the Client a Cash Account for the
purpose of settling Transactions executed in EOPS.

4.3. The Cash Account shall be maintained in the Base Currency.

4.4. The following transactions shall be recorded on the Cash Account:

a. payments and withdrawals of Client’s funds;

nMeloLLeM nonHoe 3aKoHoAaTenbHoe npaso OCYLLECTBNSATb
fesTenbHOCTb, KnueHT pomkeH npepoctaButb  X-Trade  Brokers
[IOKYMEHT, YOCTOBEPSIOLMIN INYHOCTb.

Ecnm  dusmueckoe numuo  sBnsieTCs  rpaxaaHuHoM  Monbwwv, TO
HeobXxoAMMO NPeacTaBUTb Takue AOKYMEHTbI:

a. WNoeHTUhUKAUMOHHBIN  OKYMEHT, coaepxawmin  epcoHanbHbIN
MAEHTUMDMKALMOHHBIN Koz,

b. [dononHutensHo TpebyeTcs PerucrpaumoHHbIi HoMep

HanoronnaTtenbluKa.

3.8. Opuanueckne nuua u opraHuzaumm 6e3 cratyca puaMYecKkoro
nvua, Npu 3akioyeHMn [JoroBopa A0/KHbI NPeACTaBUTb:

a. CBMOETENbCTBO O  perucTpauuu  Iopuanydeckoro  nuua  wnu
opraHu3aumm 6e3 cratyca lOpMAMYECKOro  Nmua, BbIMUCKY U3
rocyAapCTBEHHOrO  peectpa WM cepTudMKaT  MOATBEpPXAAloLWiA
peructpaumio B peectpe (u3anyeckux NuU-npeanpuHUMaTenen, wm
paspelleHve Ha BbIMO/THEHNE onpeaeneHHoro BMAA
NpeanpUHUMATENbCKOW AesTeNbHOCTH,

b. cnpaBka O BHECEHWM NpeanpusiTUS B eOUHbIN TFOoCyAapCTBEHHbIN
pEeecTp NpeanpusTUiA U opraHu3auunii,

C. CrpaBKa O NPWUCBOEHWUW MHAMBMAYANILHOrO HANOroBOro HOMepa,
d. cnpaBka, noaTBepxaawowas B3ATME NPeAnpuaTUsS  Ha
COOTBETCTBYIOLMM OPraHOM rOCyAapCTBEHHOWN HaNoroBoi Cryx6bl,
€. MAEHTUPWKAUMOHHbIE OOKYMEHTbl YMOIHOMOYEHHbIX 0hOpPMAATb
[OKYMEHTbI ML, @ Takoke L, UMEIOLMX NPaBO pacropskaTbCs CYETOM
n/Vnun oNUMOHHBIM cyeToM KnueHTa,

f. 06pa3ubl noanMcei Nnu, NepeuncIeHHbIX B MyHKTE €),

g. AOpyrve OOKyMEHTbI, €C/I OHWU NpeayCMOTPeHbl 3aKOHOAATENbCTBOM.
3.9. [oKkyMeHTbl, yKka3aHHble B MyHkTax 3.7. u 3.8. OONMXHbl 6bITb
npeacTaBneHbl B OpUrMHane Wiu B BWAE HOTapuanbHO 3aBepeHHbIX
KOMUH.

3.10. He3aBUCMMO OT BbllleyKa3aHHbIX YCNOBUI, NpeACTaBEHHbIX B
nyHktax 3.7 u 3.8, komnaHms X-Trade Brokers, umeer npaBo
notpeboBaTb  [JOMOSHUTENbHYIO  WMHGOPMauuio, €ecim  3T0  He
NPOTUBOPEYUT HOPMaM 3aKOHOAATENbCTBA.

3.11. 3aknioyeHune [JoroBopa M BO3MOXHOCTb ynpaBnsiTe C4eToM u/unu
OnuUOHHbIM CYETOM, OTKPbITOM Ha WMMsSi NMUA, HE MMEIOLLEro MosHOM
[1eecnocobHOCTM B NPaBOBOM MOHWMAHWUM, MPOUCXOAUT B COOTBETCTBUMN C
HOpMaMu AENCTBYIOLLEro 3aKOHOAATeNbCTBa.

3.12. Komnanua X-Trade Brokers mMoxeT 3aknouvatb [oroBop C
CyNpY>XeCKMMM napaMmu, KOTOpble SBASOTCS pe3uaeHTamu [Monbwn u
MMEIOT TMOJSIHYI0 MPaBOCMOCOBHOCTb  OCYLIECTBASTb AeATeNbHOCTb  Ha
3aKOHHbIX OCHOBAHUSX, €C/IN OHU MPeAOCTaBAT CBUAETENLCTBO O bpake.
B 3TOM cnyvae Takve nuua cuuTaloTcs coBnagensuamum Cueta u
OnumMoHHOro cyeTa.

Mpw 3aknoveHnm [loroBopa coBaaenbLaMmn ero HEBO3MOXHO U3MEHWUTb,
TaKKe KaK 1 CNUCOK COBNnaaenbLeB.
3.13. CornacHo HOpMaMm
NoATBEPXAAIOT:

a. UYTO Kaxabli U3 HUX, 6e3 Kakux-Mbo OrpaHWYeHuii, UMeeT MNpaBo
ynpaensaTb akTuBamu Ha CueTax u,

b. u4TO Kkaxabli M3 HUX WMMEeT MpaBO AenaTb CrpaBkM OT MUMEHU
COBMafenbLeB U MNpefoCTaBnsTb BCE HEOOXOAMMbIE PaCropsKeHus B
CBSI3W C OKasblBaeMbl U ycnyramu M BeaeHweM CYeToB KOMMaHuen X-
Trade Brokers.

3.14. Coenagenblbl BMECTE U OTAENbHO HECYT OTBETCTBEHHOCTb Mepes
KoMnaHvel X-Trade Brokers mo BceM 06s13aTenbCTBaM, SBASOLMMCS
pe3ynbTaToM npegoctaBnsieMbix X-Trade Brokers ycnyr, ocobeHHo B
OTHOLLEHUM 0693aTeNbCTB, BO3HMKAIOLLMX COrnacHo [lorosopa.

[LoctaBka komnaHuen X-Trade Brokers niobbix yBeOOMNEHMI W
KOPpEeCnoHAEeHUMN OAHOMY W3 COBMajenbLEB pacCMaTpuBalOTCS  Kak
yBefOM/eHMe BCEX COBNaAenbLEB.
Mocne 3akntoyeHus [orosopa
KONIMYECTBO COBNajenbLeB.

3.15. KnmeHT pomkeH HemeaneHHO yBe#OMWTb KomnaHuio X-Trade
Brokers 0 ntobbix M3MEHEHUSIX B JOKYMEHTaX, yKa3aHHbIX B MyHKTax 3.7.,
3.8. 1 3.12. PernameHTa.

X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a MObble MOCNEACTBUS,
KOTOpble  MpOM30OWIM B pe3y/nbTaTe  HeucrnonHeHwus  KnveHtom
0053aTenbCTB, OnMcaHHbIX NyHkTax 3.7, 3.8. u 3.12. PernameHTa.

yder

3aKoHOAaTeNbCTBa coBnlagesniblbl

HEBO3MOXXHO U3MEHUTb YKa3aHHOe

4. O06cnyxuMBaHMe cyeTa

4.1. X-Trade Brokers oTkpbiBaeT CyeT KnueHTy nocne nepeuncrneHus
MM  CpeactB Ha PacuyeTHblll cYeT B pa3Mepe MWHUManbHOW CyMMbl,
yKasaHHoW B [loroBope unu nocne BHeceHust Jlumuta no cpenke. Cuet
6yneT OTKpbIT B TOT AeHb, KOraa CymMMa, YyKasaHHas Bbilwe 6yaer
3auMcneHa Ha PacueTHblii cyeT wnu BGyaeT npepoctaeneH JIMmMuUT no
cpenke.

4.2, X-Trade Brokers oTkpbiBaeT ansi KnveHta CYeT, KOTOPbIN CIyXuUT
ans pacyeta TpaH3akuuMi, 3akntoyaeMblx nocpeactsom ICM3.

4.3. Cuer Beaetca B ba3osoii BantoTe.

4.4. Ha CyeTy NpoBOAATCS cneaylolwme onepauumn:

a. 3aYMC/IEHUE W CHSTUE IeHEXHbIX CpeacTB KnueHTa;
b. pacyeT npubbinM U y6bITKOB MO TpaH3akuusM Ha (®UHAHCOBbIX
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b. profits and losses arising from closed Transactions on Financial
Instruments with the exception of Transactions on Option Financial
Instruments settled within OOPS;

c. charges in respect of settled amounts of swap points, commissions and
fees payable to X-Trade Brokers in accordance with the Table of
Commissions and Fees;

d. credits and debits in respect to giving,
withholding the Transaction Limit;

e. credits and debits in respect to reclassification of funds to and from the
Cash Sub Account keeping within the OOPS;

f. credits and debits in respect to cancelling or adjusting the terms of the
Transaction in the manner set forth in chapter 8;

g. other charges arising from the Agreement;

h. additional charges related to short selling of an Equity CFD Underlying
Instrument, in cases when this Underlying Instrument is hard to borrow X-
Trade Brokers will charge those fees in accordance with point 15.8. of the
herein Regulation.

increasing, decreasing or

4.5. On Client’s request, X-Trade Brokers shall open a Cash Sub Account
for the purpose of transaction settlement within the OOPS.

4.6. Cash Sub Account shall be maintained in the Base Currency.

4.7. The following operations are registered on the Cash Sub Account:

a. credits and debits in respect to reclassification of funds to and from the
Cash Sub Account, keeping within the EOPS;

b. credits and debits in respect of a settlement of Transactions on Option
Financial Instruments;

c. credits and debits in respect to cancelling or adjusting the terms of
Transaction in the manner set forth in Chapter 8.

4.8. The Clients’ payments into the Cash Account shall be made into the
Settlement Account specified by X-Trade Brokers. The Settlement Account
shall be each time specified in writing form in the Agreement. X-Trade
Brokers shall notify the Client about each change of the Settlement Account
not later than 5 business days prior to such change.

4.9. When making a payment into the Settlement Account the Client shall
provide the following information:

a. forename and surname of the Cash Account holder;
b. payment title;
c. Client’s identification number — Login.

4.10. Funds paid into the Cash Account shall be used in the following order:

a. to cover commissions and fees payable to X-Trade Brokers;

b. to cover Client’s receivables in respect to cancelling or adjusting the
terms of Transaction in the manner set forth in Chapter 8;

c. to cover a negative balance on the Cash Account;

d. to settle losses on Closed Transactions;

e. to settle losses on Option Financial Instruments;

f. to be used as the Margin.

4.11. X-Trade Brokers shall execute Client’s instructions regarding the funds
held on its Cash Account solely in order to:

settle the results of Transactions on Financial Instruments;

reclassification of funds to and from the Cash Sub Account;

cover commissions and fees payable to X-Trade Brokers;

transfer funds to the Client’s bank account indicated on the Client’s ID
ard.

a.
b.
C
d.
C
4.12. An instruction to transfer funds to the Client's bank account may be
placed personally by the Client in the Company’s Registered Office, by fax
sent to X-Trade Brokers or by telephone following a prior identification of the
Client in accordance with the Principles of Client Identification stipulated in
the Chapter 10.

4.13. A transfer of funds from the Client’s Cash Account may be executed
only to the account indicated by the Client on the Client ID Card.

4.14. Instructions to withdraw funds shall be executed not later than within
3 business days from the date of a receipt of such instructions from the
Client.

4.15. X-Trade Brokers shall refuse to execute instructions to withdraw funds
from the Client’s Cash Account if:

a. the bank account number on the withdrawal instruction is inconsistent
with the bank account number on the Client’s ID Card;

b. the amount of funds on the withdrawal instruction exceeds the balance of
funds available according to the Operational Register;

c. funds have been blocked or seized in accordance with applicable laws.

4.16. Transactions recorded on the Client’s Cash Account and Cash Sub
Account shall be converted into the Base Currency at the X-Trade Exchange
Rate applicable at the time of recording the transaction on the Cash Account.
4.17. Interest rate for the funds on the Cash Account is fixed according to
rates stated in the order issued, by the Member of the Management Board of
X-Trade Brokers binding at the date of the Agreement conclusion. In case of

WHCTpyMeHTax 3a  uckItoyeHMeM  TpaH3akuui  Ha  OMUMOHHBIX
®uHaHCoBbIX WHCTpyMeHTax, pacyeT Mo KOTOPbIM OCYLIECTBASETCS B
pamkax OCM3;

C. pacyeT CBOM-NyHKTOB M KOMWUCCWMOHHBIX, KOTOpble MnonaralTcs X-
Trade Brokers B cooTBETCTBMM C Tabnuuelt onnaTt U KOMUCCUOHHBIX;

d. 3auncneHuns unu CHATUS, C y4eTOM NpPeAoCTaB/IEHUs, YBENMYEHNS,
YMeHbLLUEHUS UNK CHATUSA JIMKUTa NO CAESKE;

e. [BwKeHue cpeacTB co CyeTa Ha ONUMOHHLIA CYeT unm Hao6opoT;

f. 3aUMCNeHVst WK CHATUS NpU KOPPEKTUPOBKE MO3WUUMIA B nopsiake,
yka3aHHoM B Pa3gene 8;

g. AOpyrvie pacyeTbl corniacHo ¢ lorosopom;

h. pononHWTenbHble 3aTpaTbl, CBSI3aHHble C KOPOTKUMW NpoAaXamu
KOHTPaKTOB Ha akuuu. B cnyyasix, koraa AaHHbIVi BasoBblli MHCTPYMEHT
TpyAHO mpuBneyb, komnaHus X-Trade Brokers 6yaer B3umaTtb onnaty B
COOTBETCTBUM C NyHKTOM 15.8. aaHHOro Pernamenta.

4.5. o »enaHuto KnueHta X-Trade Brokers oTkpbiBaeT OMUMOHHBbIN
CYET, KOTOPbIi CYXWT ANns pacyeTa TpaH3aKuuMii, 3akilovyaeMblx B
pamkax OCIM3.

4.6. OnuuOHHbIN cyeT BeaeTcs B bazoBol BanioTe.

4.7. Ha OnuMOHHOM CYETY NOBOAATCS CrieAyloLme onepauun:

a. [BuxeHue cpeacts co Cueta Ha OMNUMOHHBIN cHeT U Hao6opoT;

b. Pacyer npubbiM u ybbITKOB MO TpaH3akuusM Ha OMUMOHHBIX
DUHAHCOBbIX MHCTpyMeHTax;

C. 3aunCneHus UK CHATUS MpU KOPPEKTUPOBKE MO3WLMIA B MOPSiAKE,
ykasaHHoM B Paspene 8.

4.8. T[epeuncneHne KnueHTom cpeactB Ha CuyeT OCylleCTBASIETCS Ha
ykasaHHbIi B [loroBope PacuyeTHblli cdeT X-Trade Brokers. X-Trade
Brokers 06si3aHbl co06WMTL KnneHTy 06 mM3mMeHeHun PacueTHoro cuyeta
He no3aHee, YeM 3a 5 pabounx aHEN A0 U3MEHeHUs.

4.9. KMeHT npyu nepevyucneHnn cpefcTB Ha PacyeTHbIN CYEeT AOSDKeH
yKaszaTb cneaytowne AaHHble:

a. ©.UN.0,;
b. HasHaueHve nnaTexa;
C. MAeHTUMUKAUMOHHBIN HoMep KnueHTa — JIorvH.

4.10. [leHexHble cpeactBa co CuyeTa CMUCHIBAOTCA B CMIEAyHOLLEM
nopsiake:

a. norawexue nonarawowuxcs X-Trade Brokers KOMUCCUOHHBIX U onnarT;
b. nokpblTMe pebuTOpcKoi  3afomKeHHOCTM KnueHTa € yyeToMm
KOPPEKTMPOBKM NO3ULMIA, ykazaHHOM B Paspaene 8;

noratueHue oTpuuartensHoro banaHca Ha Cuety;

pacyeT Y6bITKOB B pe3y/bTaTe 3aKpbiTbix Mo3uLuii;

pacyeT y6bITKOB N0 ONUMOHHBIM OUHAHCOBLIM VHCTpyMeHTaMm;
pacuyeT ObecneyeHus.

SO ao

4.11. X-Trade Brokers ucnonHsieT nopydeHus KnueHTa, Kacatowimecs
[leHeXHbIX CPEACTB Ha ero CYeTy, MCKNIOYMTENBHO C LieNblo:

a. pacuyerta TpaH3akumii no ®MHaHCOBLIM VIHCTpyMeHTaM;

b. nepeHoca AeHexHbIXx cpeAcTB co CyeTa Ha OMUMOHHBIA CYET U
HaobopoT;

C. MOKpbITMS nonaratowmxcs X-Trade Brokers onnar U KOMUCCUOHHBIX;
d. [lepeuncneHvs AeHEXHbIX CPeAcTB Ha GaHKOBCKMI cyeT KnueHTa,
yKa3aHHbI B MaeHTUbMKaLmMoHHON kapTe KnueHTa.

4.12, 3asBneHne O NepeynCcieHnn AEHEXHbIX CPeacTB Ha 6aHKOBCKUM
cyeT KnueHTta MoXeT 6bITb NOAaHO HenocpeacTBeHHO B oduce X-Trade
Brokers, oTnpaBneHo npv nomowym dakca nmbo B 0TCKAHUPOBAHHOM BUAE
Ha COOTBETCTBYIOLIMI 3MEKTPOHHbIN agpec X-Trade Brokers nocne
naeHTudukaumnn Knuerta B cootBetcTum c MNpasunamu VipeHtudukaumm
KnueHTa, ykasaHHbiMu B Pasgene 10.

4.13. lMepeuncneHne aeHexHbIX cpeactB co Cueta KnmeHTa Moxer
6bITb NPOV3BEAEHO UCKITIOUMTENBHO Ha €ro pacyeTHbIN CYET, YKa3aHHbIN
B MaeHTudwmKaLMoHHoN kapTte KnueHTa.

4.14. Bbinnata AeHeXHbIX CPefCTB OCYLIECTBASETCS Ha MpOTSHXKeHun 3
(Tpex) paboumx [AHEN C MOMEHTa TMOJyYEHUS] COOTBETCTBYIOLLErO
3asBneHus oT KnueHTa.

4.15. X-Trade Brokers umeer npaBo OTka3aTb B BbiM/aTe CPeACTB CO
Cyeta KnveHTy B TOM cry4yae, ecnu:

a. Homep 6aHkoBCkoro cyeta KnueHTa, yKasaHHbI/i B 3asiBEHMM Ha
CHATUE CpeacTB, He COOTBETCTBYeT HOMepy 6aHKOBCKOro cuyeta,
YKa3aHHOro B VaeHTUdMKaLMOHHON KapTe KnueHTa;

b. CyMmMma cpeacTB, yka3aHHasi B 3asiB/IEHUM Ha CHATME, MNpeBblIAET
cymmy CBO60aHbIX CpeacTB Ha CueTty;

c. CpeactBa 6binM  3abnOKMpOBaHBbI
orpaHuMyeHne B COOTBETCTBAM  C
3aKoHOAaTeNbCTBA.

4.16. TpaH3aKuum, KOTOpble perncTpupytoTcs Ha CueTy unm ONUUOHHOM
cyeTy KnmeHTta, nepecuuTbiBaloTCs B basoBylo BanmioTy Ha OCHOBaHMM
O6MeHHOro kypca X-Trade, [eiiCTBytloLlero B MOMEHT MpoBefeHus
COOTBETCTBYtOLeW TpaH3aKumu.

mbo  Ha
HOpMaMu

HUX  HaNoXeHo
[elCTBYyIOLLEro
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order’s amendment, clause 28.5., 28.6. and 28.7. shall apply accordingly.
Interest payments are assessed on the basis of accessible funds at the end
of Trading Day according to the Operational Register. The Cash Account is
credited on the interest payments for the period of a month, on the last day
of a month.

5. Operational Register

5.1. As part of EOPS and OOPS X-Trade Brokers shall keep for the benefit
of the Client an Operational Register which constitute a subsidiary recording
for the Cash Account and Cash Sub Account.

5.2. The Operational Register shall be maintained in the Base Currency and
all Register items shall be converted into the Base Currency at the current X-
Trade Exchange Rate.

5.3. The Equity, within the EOPS shall be determined after the Cash
Account is adjusted by the following items:

a. profit/loss on Transactions on Financial Instruments that have not been
yet closed, excluding Transactions on Option Financial Instruments;

b. unsettled amounts of swap points, commissions and fees payable to X-
Trade Brokers in accordance with the Table of Commissions and Fees.

The Equity, within the OOPS shall be determined after the Cash Sub Account
is adjusted by the evaluation of unclosed Option Financial Instruments.

5.4. The balance of funds available according to the Operational Register
shall be established after the Equity is adjusted by the amount of the Margin
blocked on the Client’'s Cash Account or Cash Sub Account to secure Open
Positions.

5.5. The amount of the Margin shall be determined subject to the amount
of funds held on the Client’s Cash Account and types of Financial Instruments
involved in Transactions executed by the Client. Detailed principles of
determining the Margins are specified in the Margin Table.

6. Register of Financial Instruments

6.1. Register of Financial Instruments, within the EOPS and OOPS, shall be
used to record Transactions on Financial Instruments executed by the Client.
6.2. A Transaction shall be recorded in the Register of Financial
Instruments at the moment of its execution on the Client’s account.

6.3. The Register of Financial Instruments shall contain a list of open
Transactions on Financial Instruments.

6.4. The Register of Financial Instruments shall contain the following
parameters regarding Transactions on Financial Instruments:

Transaction number - Deal;

Client’s ID number — Login;

Client’s name;

date, hour and minute of Transaction opening;

Transaction type (sell / buy);

type of a Financial Instrument;

g. number of Financial Instruments for which the Transaction was executed
— Lots;

h. Opening Price;

i. Closing Price;

j.  commission payable to X-Trade Brokers for the executed Transaction if
provided in the Table of Commissions and Fees;

k. amount of swap points;

I. profit/loss the Transaction;

m. other Transaction parameters.
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6.5. The value of Financial Instruments that have not been closed,
recorded in the Register of Financial Instruments shall be subject to an
ongoing valuation based on the market closing price for a particular Financial
Instrument.

6.6. Profit or loss on all Financial Instruments shall be determined in the
Base Currency and recognised in the Operational Register.

6.7. A Transaction recorded in the Register of Financial Instruments shall
be crossed off the Register of Financial Instruments upon a settlement
thereof.

7. Principles of establishing and determining
Margins

7.1. The Client may execute a Transaction on a particular Financial
Instrument subject to submitting the Margin at the amount equivalent to the
number of Lots involved in the Transaction executed by the Client.

7.2. The Margin level shall be determined in accordance with the Margin
Table and the amount corresponding to the Margin specified in this manner

4.17. lMpoueHTHas CTaBka 3a MONb30BaHWe cpeacTBaMu Ha Cuety
yCTaHaB/IMBAETCA B COOTBETCTBMM CO CTaBKaMW, yKasaHHbIMK B pukasze
MNpencepatens [paBneHuss komnaHuu X-Trade Brokers. B cnyvae
BHECEHMs nonpaBok B [pukas, AO/MKHbI OblTb BbIMOMHEHbI YCNOBUS
nyHktoB 28.5., 28.6. u 28.7. lpoueHTHas CTaBKa HauyMCIseTcs Ha
[OCTynHble B KOHUe TOproBoro AHA CpeAcTBa B COOTBETCTBMM C
OnepaunoHHbIM PeecTpoM. 3ayuCiieHne Ha CYeT Bbinnatbl MPOLEHTOB
CPOKOM 3a OAMH MEeCsIL, OCYLLECTBASIETCS B NOCNEAHUIN AeHb MecsLa.

5. OnepauMoHHbIi peecTp

5.1. X-Trade Brokers Beger OnepauuoHHbIM peecTp ans KnveHta B
pamkax 3CM3 n OCM3.

5.2, OnepauuoHHbIN peecTp BeAeTcs B ba3oBoii BantoTe, NpuyeM Bce
no3vLMK peecTpa nepecymTbiBaloTca B Ga3oBylo BanioTy B COOTBETCTBUM
c TekyluM O6MeHHbIM KypcoM X-Trade.

5.3. Tekywme CpeactBa OnepauMoHHOro peectpa B pamkax JCM3
dopmupyoTcs nocne KoppekTuposku banaHca CueTa Ha BEIMUMHY:

a. npubbinu/ybbiTka OTKpbITbIX Mo3uuui no DUHAHCOBbLIM
VHCTpyMeHTaM 3a WCKoYeHWeM no3uuuii no OnuMOHHBIM GUHAHCOBBIM
NHCTpyMeHTaMm;

b. He paccuuTaHHyto cymMmy CBOM-MyHKTOB, OM/aT M KOMWUCCMOHHBbIX,
nonarawowmxcs X-Trade Brokers B cootBercTBuM c Tabnuuei onnat u
KOMUCCUOHHBbIX.

Tekywme Cpeactea OnepaumoHHOro peectpa B pamkax OCIM3
dopmupytoTcsi nocne KoppekTupoBku BanaHca OnNUMOHHOrO cyeTa Ha

BEMYMHY  MpuBbINM/yBbiTka OTKPbITbIX  Mo3uumii Mo ONUMOHHBLIM
®uHaHCOBbIM MHCTpyMeHTaM.
5.4. CeobogHble cpeactBa B cooTBeTCTBMM € OnepaumoHHbIM

peectpoM (hopMUpYIOTCA  Mocne  KOpPPeKTUpoBKkM  Tekywmux Cpeacts
OnepaunoHHOro peecTpa Ha BennuuHy ObecnedeHusi, 3a6110KMPOBaHHYIO
Ha CueTy nmMbo OnuuoHHOM cyeTy KnveHTa B CBSi3M C obecrievyeHnem
OTKpbITbIX Mo3KLKiA.

5.5. Cymma ObecneyeHus onpegensercs B 3aBUCUMOCTU OT BEMYUHBI
Cpeacts, Haxopswmxca Ha Cuery KnueHTa M BUAOB DUHAHCOBLIX
VHCTPYMEHTOB, SBASAOWMXCS npeaMeToM OTKpbITbIX KnMeHToM Mo3uumit.
[eTanbHble NpuHUMNbI onpeaeneHus ObecneyeHnsi onucaHbl B Tabnuue
KpeauTHOro nneva.

6. Peecrp hMHaAHCOBbIX UHCTPYMEHTOB

6.1. PeecTp (PpMHAHCOBbIX MHCTPYMEHTOB BefeTcs B paMmkax JCM3 u
OCI3 1 ucnonb3yeTcs AN HUKCUPOBaHWS TpaH3aKUMA, 3aKIOYEHHbIX
KnneHToM no ®MHaHCOBbIM MHCTpyMeHTaM.

6.2. TpaH3akuus BHOCWUTCS B PeecTp (MHAHCOBBLIX WHCTPYMEHTOB B
MOMeHT ee 3akstodeHns Knuentom B 3CM3 mnnn OMNC3.

6.3. Peectp (MHAHCOBbIX WHCTPYMEHTOB  BKJ/IOYAET
Mo3unumn no ®MHaAHCOBLIM NHCTpyMeHTaM.

OTKpbITbIE

6.4. Peectp WHAHCOBbIX WHCTPYMEHTOB BK/IOYAET —creaylolme
napameTpbi:

a. Homep TpaH3aKumu;

b. uaeHTUdMKaLMOHHBIN HOMep KnneHTa - JIoruH;

c. ®.N.0. KnueHTa;

d. paty npoBeaeHuns TpaH3akuuK, Bpems;

e. Tun TpaH3akuum (sell/buy);

f.  Tun ®uHaHcoBoro MHcTpymeHTa (Type);

g. Konm4ecTBo ®uHaHCOBbIX MHCTpyMeHTOB (Lots);

h. ueHa ®wuHaHCOBOro WHCTpyMeHTa, MO KOTOpoW 6bina OTKpbITa
MNo3unums (Open Price);

i. ueHa ®wuHaHcOBOro WHCTpyMeHTa, MO KOTOpoit 6bina 3akpbiTa

MNo3unums (Close Price);

j. komuccmoHHble X-Trade Brokers 3a ucnonHeHnve TpaH3akuuu, ecnu
OHM NpeaycMoTpeHbl B Tabnuue onnaT u KOMUCCMOHHBIX (Commission);

k. cymMa HaumcneHHbix CBon-nyHKTOB (Swap);

I. npubbinb/ybbITOK B pe3ynbTate ucnonHenus TpaHsakumm (Profit);

m. [pyrue napameTpbl TpaH3akumu.

6.5. CroumocTb OTKpbITbIX Mo3uumii No OMHAHCOBLIM WHCTpyMeHTaM,
oTobpaxeHHas B PeecTpe UHAHCOBbIX MHCTPYMEHTOB, NEpecHUTbIBAETCS

Mo TeKylen PbIHOYHOW LeHe 3aKpbiTWsi  AaHHOro  ®UHAHCOBOro
WHCTpyMeHTa.
6.6. [lpubbiib  wnM  y6bITOK nNo  PuHaHCOBOMY  WHCTpymeHTy

onpegenseTcs B ba3oBoit BanmoTe M ykasbiBaeTcs B OnepalvOHHOM
peecTpe.

6.7. TpaH3akuus, BHeCeHHasi B PeecTp (UHaHCOBbIX WHCTPYMEHTOB,
fo/mkHa ObiTb  BblYEpKHyTa M3 HEro B MOMEHT  OCYLIECTBIEHUSI
COOTBETCTBYIOLLErO pacyeTa.

7. Ycnosus onpepeneHnsn obecneueHusn

7.1. KnvMeHT MOXeT OCyWeCTBUTb CAENKY MO  KOHKPETHOMY
®uHaHcoBoMy WHCTpymMeHTy npu  ycnoBuu Hanuums  ObecneveHus,
9KBMBANEHTHOrO  KonuyectBy JIOTOB,  y4yacTBYlOWMX B CAENKe,
ocylecTBnsieMoii KnmeHToMm.

7.2. BenuunHa Obecneuenus, Heobxoanmas ans OTkpbITus Mo3uvuum,
onpeaensieTcs npu nomowm Tabauubl KpeaMTHOrO nieva u 6nokupyercs
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shall be blocked on the Client’s Cash Account or Cash Sub Account.
7.3. When the Position is Open within the framework of EOPS the balance
of funds available on the Cash Account shall be reduced by:

a. the amount of a current Margin blocked on the Cash Account in
accordance with clauses 7.1. and 7.2.;

b. level of loss on Transactions on Financial Instruments that have not been
yet closed;

c. unsettled amounts of swap points, commissions and fees payable to X-
Trade Brokers in accordance with the Table of Commissions and Fees.

When the Position is Open within the OOPS the balance of funds available on
the Cash Sub Account shall be reduced by:

d. the amount of a current Margin blocked on the Cash Sub Account in
accordance with clauses 7.1. and 7.2.;

e. negative evaluation on unclosed transactions on Option Financial
Instruments.

7.4. X-Trade Brokers shall automatically and without having to obtain
Client’s consent:

a. if the Equity is equal or lower than 30% of the current Margin, within the
EOPS, X-Trade Brokers shall close a Client’s Transaction that has not been
yet closed and which generates the largest loss, save that Transactions shall
be always closed at the current market price, where in cases of Equity CFD’s
it will be always the Equity CFD Price as specified in point 8.15. of the herein
Regulation.

b. if the Equity is equal or lower than 30% of the current Margin, within the
OOPS, or if current Cash Sub Account Balance is negative X-Trade Brokers
shall automatically and without Client’s consent close a Client’s Transaction
on the Option Financial Instrument that has not been yet closed. In the first
place short positions which have the highest absolute value will be closed
and then in the case of lack of short positions, long positions which have the
lowest absolute value. Open position on the Option Financial Instruments is
reduced up to the moment when the current Equity reaches the level above
30% of the current Margin and positive balance of the Cash Sub Account is
recorded. Closing Transactions will be always concluded at the current
market price.

7.5. A settlement of a Client’s Transaction closed in the manner specified in
clause 7.4. shall be charged to the Client's Cash Account or Cash Sub
Account.

7.6. 1If closing a Client’'s position in the manner specified in clause 7.4.
results in a debit balance on the Cash Account or Cash Sub Account, the
Client shall immediately supplement the funds on the Cash Account or Cash
Sub Account.

7.7. X-Trade Brokers shall notify the Client via mail about negative balance
on his account. In case when the Client does not supplement the funds on
the account within 3 days from the day when he was notified about negative
balance on his account, X-Trade Brokers shall charge penalty interest for
each day of a deficit at the amount specified in the Table of Commissions
and Fees.

7.8. The Client agrees to X-Trade Brokers charging its Cash Account with
the amount of interest referred to in clause 7.7.

7.9. X-Trade Brokers shall have the right to change the amount of the
Margin and such changes shall be immediately notified to the Client.

7.10. The Client shall constantly monitor the amount of the required Margin
and the amount of additional funds that must be kept on the Cash Account
or Cash Sub Account in respect of an Open Position currently held by the
Client.

7.11. The Client authorises X-Trade Brokers to undertake on his behalf the
actions specified in clause 7.4. immediately after the reason justifying a
closing of the Transaction occurs without having to obtain Client's
confirmation. Such actions shall not be deemed as actions against the
Client’s will or actions undertaken to the detriment of the Client.

7.12. The current Margin Table is always available at the Company’s
Registered Office and on X-Trade Brokers web page.

8. Principles of quoting the prices of Financial
Instruments

8.1. X-Trade Brokers shall systematically quote on Trading Days the prices
of Financial Instruments on the basis of prices of corresponding Underlying
Instruments applicable on the Interbank Market or other financial market on
which the trading volume of the above mentioned Underlying Instruments is
the highest and most liquid.

8.2. Transaction prices shall be quoted in EOPS on the basis of current
prices made available by leading financial institutions on an ongoing basis.
This clause shall not apply to Option Financial Instruments.

8.3. X-Trade Brokers shall use its best endeavours to ensure that
transaction prices do not differ materially from the prices of Underlying
Instruments made available in real time by the most reputable information
services.

8.4. The price of a Financial Instrument determined in the manner
specified in clauses 8.1. and 8.2. shall be always quoted by X-Trade Brokers

Ha CyeTy unv OnuMoHHOM cyeTy KnueHta B MOMeHT OTKpbITUs Mo3numnu.
7.3. [Mpu Hanuuum OTKpbITbIX Mo3numii B pamkax ICM3 cymma
CB060AHbIX cpeacTB CyeTa YMEHbLIAETCS Ha:

a. cymMmMy akTyanbHoro ObfecneveHus, KkoTopasi [O/KHa
3abnoknposaHa Ha CHeTy B COOTBETCTBMM C NyHKTaMn 7.1 n 7.2;
b. BenMuuHy Tekyuwlero ybbiTka OTKPbITHIX MMO3UUMIA MO PUHAHCOBBLIM
NHCTpyMeHTaMm;

C. He paccyMTaHHyilo CyMMy CBOM-MyHKTOB, OMAaT U KOMWCCUOHHBIX,
nonarawowmxcs X-Trade Brokers B cootBercTBuM c Tabnuuei onnat u
KOMUCCUOHHBbIX.

6bITb

Mpy Hannuum OTkpbITOM Mo3uumm B pamkax OCM3 cymma CBO60AHbIX
cpeacts ONUMOHHOIO CHETa YMEHbLUAETCS Ha:

d. cymmy aktyanbHoro O6ecnedeHus, KOTopas [O/MKHA  6biTb
3abnoknposaHa Ha ONUMOHHOM CYETY B COOTBETCTBUM C MyHKTaMmn 7.1. n
7.2.;

e. BenuuuHy Tekywero y6bika OTKPbITbIX M0O3uLMiA MO ONUMOHHBIM
®urHaHCOBbIM MIHCTpYMeHTaM.

7.4. X-Trade Brokers aBTOMaTtuMyeckn W
Knunexta:

a. Ecm cymma CBo60oaHbIX cpeacts CyeTa OKaXeTCsi paBHOW Unu Hke
30% BennumHbl Obecnedenns B 3CM3, X-Trade Brokers aBTOMaTU4ecku
n 6e3 npeaynpexpeHus KnveHta 3akpbiBaeT OTKpbiTble [Mo3uuun no
oyepeam, HaumMHas C camom yBbITOUHOM, MO TeKyLUel pbIHOYHOW LieHe, 3a
UCK/IOYEHMEM KOHTPAKTOB Ha aKuuW, rAe LieHa 3aKpbiTusi Bcerda 6yaer
LIeHOM KOHTpaKTa Ha akuwmio, Kak 3TO ykasaHo B MyHkTe 8.15. aaHHoro
PernameHra.

b. Ecm cymma CBobopaHbix cpeactB OMUMOHHOMO CYeTa OKaXeTcs
paBHOM wnu Huxe 30% BenuumHbl Ob6ecneyenns B OCM3, X-Trade
Brokers aBTomaTuueckn u 6e3 npeaynpexaeHus KnueHta 3akpbiBaeT
OTKpbITble M03uUMM MO Oyepeay, HauuHas C CaMoi YBbITOUHOWM, no
TeKyLLel pbIHOYHON LieHe. B nepsyto ovepesb 6GyaAyT 3aKpbiThl KOPOTKUE
Mo3uLIMK, KOTOPbIE UMEIOT HaMBbICLLYIO abCONIOTHYIO CTOMMOCTb, U 3aTeM,
B C/ly4ae OTCYTCTBUSI KOPOTKMX MO3WLMIA, ANMHHbIE MO3WULMKM, KOTOpble
MMEIOT HauMeHblUylo abCoMoTHYI0 CTOMMOCTb. OTKpbITas Mo3uuMs Mo
OnuUMOHHBIM PUHAHCOBLIM VHCTPYMEHTaM CHUXaeTcs A0 TOro ypoBHS,
Kkoraa  Tekywume  CBoboaHble  cpeAcTBa  [AOCTUIHYT  YpOBHS,
npesbiwatowero 30% OT Tekylei MapXu W MOMOXUTENbHbIN 6anaHc
OnumMoHHOro cyeta 3adwukcupyertcs. 3akpbiTue [Mo3vumn Bcerpa GyayT
NPOBOAUTBLCS MO TeKYLLEH PbIHOYHOW LieHe.

7.5. Pacyet no 3akpbiTbiM Mo3uumsM KnneHTa, ONMUCaHHbIA B MyHKTE
7.4., CNUCbIBAETCS C COOTBETCTBYtOLero Cyeta nnm ONUMOHHOrO cYeTa.
7.6. Ecwm B pesynbTate 3akpbitusi Mo3vumii KnueHta cnocobom,
onucaHHbIM B NyHkTe 7.4., BanaHc Cyeta unu ONUMOHHOrO cyeTa
OKaXeTCs oTpuuaTtenbHbiM, KnnmeHT 06s3aH HeMeaneHHO MOMOMHUTL
COOTBETCTBYIOLLMIA CHET.

7.7. X-Trade Brokers yBegomnsier KnueHTa no no4yte 06
oTpuuarensHom banaHce Ha ero CyeTy unn OnumoHHOM cyeTy. Ecim
KnneHT He nononHWT CyeT unu OMUMOHHBIN CYET B TeyeHue 3 fHeit co
OHS yBefoMneHus 06 oTpuuatenbHoMm 6anaHce, komnaHus 6yper
HauncnaTb wTpad (MeHl) 3a Kaxabli AeHb MPOCPOYKM Mnatexa B
pa3mepe, yCTaHOB/MIEHHOM B Tabnuue oniaT M KOMUCCUOHHBIX.

7.8. KnueHT paer cornacue Ha yaepxaHue co csoero Cyeta neHu,
NopsiAOK pacyeTa KOTOPOW OnucaH B MyHkTe 7.7.

7.9. X-Trade Brokers uMeeT npaBO B OAHOCTOPOHHEM MoOpsiike
u3MeHuTb cymmy ObecneyeHns, HeobxoauMMylo AN OTKPbITUS U
noaaepxanus NMosuuuii, o YeMm AomkeH yBeaoMuTb KnneHTa.

7.10. KnueHT 06513aH NOCTOAHHO cneauTb 3a banaHcom cBoero CyeTa u
OnumoHHoro CyeTa, a Takke BennumHoi ObecnedeHus.

7.11. KnueHT ynonHomouusaeT X-Trade Brokers npeanpuHumath OT ero
UMEHW [AENCTBUS, OMUCaHHble B MNyHKTe 7.4., HeMeAneHHo mnocne
BO3HWKHOBEHWSI MpeAnockinky, obycnaenwvsatoweit 3akpbitue Mosvumu,
6e3 HeobxoauMMOCTM nonydeHus noaTBepxaeHus KnueHta. Takue
[eNCTBUS He GyayT cuuTaTbCs AeNCTBUSMUM Borpeku Bone KnueHTa u
NpeAnpUHATLIMKA eMY BO Bpea.

7.12. Tabnuua KpeauTHOro nneva pasMelleHa Ha Beb-caliTe KoMnaHumn
X-Trade Brokers.

6e3 npeaynpexaeHus

8. YcnoBus KOTUPOBaHUSA LeH (PUHAHCOBbIX
WMHCTPYMEHTOB

8.1. X-Trade Brokers koTupyeT ueHbl ®PUHAHCOBbIX WHCTpyMeHTOB
nocpeactsom 3CM3 n OCMN3 B TekylweM pexume B Toprosble AHW Ha
OCHOBaHUM AaHHbIX PUHAHCOBbLIX PbIHKOB.

8.2. LleHbl ®uHaHCOBbIX MHCTpYyMeHTOB koTupytoTcs B 3CMN3 Ha ocHoBe
NEeNCTBYIOWMX LieH, NpefocTaBeHHbIX B TEKYLLeM peXuMe FnaBHbIMU
(DMHAHCOBBIMU YUpeXAEHUSMU. YCIIOBUS AAHHOMO MYHKTa He OTHOCATCS K
ONUMOHHBIM DUHAHCOBLIM MIHCTPYMeHTaM.

8.3. X-Trade Brokers 0653yeTcsi NpUNoXuTb MakCUMyM yCUaui, 4To6bl
LeHbl  ®UHaHCOBbIX  VHCTPYMEHTOB  CylIeCTBEHHbIM 06pasoM  He
OT/IMYaNUChb OT LieH BasoBblx VIHCTPYMEHTOB, KOTOpble NPeaoCcTaBsioTCs
B peXuMe peasibHoro BpeMeH! MHAOPMaLMOHHBIMU UCTOYHUKaMK.

8.4. LleHa @uHaHcoBOro VHCTpyMeHTa onpeaensieTcs  CoriacHo
ycnosuid n. 8.1., 8.2. U KOTWUPYeTCs B ABYXCTOPOHHEM MOpsiAKe, 3TO
03Ha4yaeT Of|HOBPEMEHHOE KOTMpOBaHMe LieHbl nokynku (bid) v npoaaxu
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two-way. A two-way quotation shall simultaneously quote a bid price and a
corresponding ask price. The difference between the bid and ask price shall
constitute the Spread.

8.5. Spread for Transactions on Financial Instruments shall be determined
in the following manner:

a. X-Trade Brokers applies a principle of quoting prices of Financial
Instruments including with a fixed Spread specified in the Financial
Instruments Specification Table;

b. For Floating Spread Account (CFD) the principle referred to in point 8.5 a
shall not apply. For Floating Spread Account (CFD) X-Trade Brokers applies a
principle of quoting prices of CFD with the use of variable Spread so that the
Spread reflects in the best way possible prevailing market conditions and
volatility of Underlying Instrument prices.

8.6. X-Trade Brokers reserves the right to increase Transaction Spreads for
individual Financial Instruments in the following circumstances:

a. higher than average volatility of prices of a particular Underlying
Instrument;

b. low liquidity on the market of a particular Underlying Instrument;

c. unexpected political and economic events;

d. Force Majeure.

For Floating Spread Account (CFD) the principles referred to in points 8.6
letter a-c shall not apply. For Floating Spread Account (CFD) X-Trade Brokers
will be constantly changing Spread for CFD, so that the Spread reflects in the
best way possible prevailing market conditions and volatility of Underlying
Instruments prices.

8.7. In the events specified in clause 8.6. the Spread may be increased
automatically without prior notice to the Client.

8.8. A selection of the type of a Transaction and the price at which the
Client shall execute the Transaction on a Financial Instrument shall be an
autonomous decision of the Client made on his own responsibility and
discretion, unless:

a. X-Trade Brokers exercises the rights vested in it under the Agreement to
close a Transaction, in accordance with the principles specified in the
Regulations;

b. Transaction is closed pursuant to the provisions of clause 7.4.

8.9. X-Trade shall not be required to quote prices of Financial Instruments,
accept Transaction Orders and execute Client’s instructions on days other
than Trading Days.

8.10. Quotations of prices of Financial Instruments shall be published via
EOPS or OOPS. X-Trade Brokers may also quote prices of Financial
Instruments by telephone.

8.11. If a Client’s order exceeds the number of Lots determined in the
Financial Instruments Specification Tables (a maximum order value in Lots),
X-Trade Brokers may request the Client to meet additional requirements as
well as offer special terms for the Transaction. X-Trade Brokers shall notify
the Client about this fact directly at the time when the order is placed by the
Client. The Client shall accept the offered conditions solely at his own
discretion.

Rules of quoting Equity CFDs
8.12, Points 8.1.-8.7. do not refer to quoting Equity CFD’s.

8.13. X-Trade Brokers shall systematically quote on Trading Days the
quotations of Equity CFD’s based on the prices of corresponding Underlying
Instrument.

8.14. Equity CFD’s transaction entered by the Client in most cases generates
a transaction on the Underlying Instrument on one or more of the Underlying
Exchanges.

8.15. X-Trade Brokers shall quote a two-way Equity CFD quotation with a
variable Spread due to the variability of a bid and ask quotes on the
Underlying Exchanges. Equity CFD’s Transaction entered by the Client in
most cases generates a transaction on the Underlying Instrument on one or
more of the Underlying Exchanges. Equity CFD quotation shown in EOPS
should be deemed as indicative and in some cases may not guarantee that
the Client will deal at this quotation. The actual Equity CFD Price of the
Transaction on an Equity CFD will be based on the transaction price of an
Underlying Instrument reported back by X-Trade Brokers. The Equity CFD
Price of a concluded Transaction will be visible in the Operational Register.

8.16. Situation described in point 8.15. is a standard market occurrence and
shall not be treated as an error in the Financial Instruments Price. Therefore
to such situation provisions of point 8.19. - 8.24. will not apply.

8.17. Indicative quotes of Equity CFD’s shall be published via EOPS. X-Trade
Brokers may also quote Equity CFD via telephone.

Risk of error in the price of Financial Instrument

8.18. The Client acknowledges that the quotations published by X-Trade

(ask). PasHuMua Mexay LeHoM Kynav v npofdaxu sensetcs CnpsgoMm.

8.5. X-Trade Brokers BegeT KOTUPOBKY LieH C ucnosb3oBaHveM Cnpaga.
Cnpaa onpefenseTcs cneaytowmm obpasom:

a. X-Trade Brokers koTupyeT ueHbl PUHAHCOBbIX MWHCTpyMeHTOB C

yyeToM  dwukcupoBaHHoro  Cnpaga, onucaHHoro B Tabnuue
Cneumndukaumm OMHAHCOBLIX MHCTPYMEHTOB;
b. [ns T[naBalowmMx CYETOB YCNOBMS, OMMCaHHble B M. 8.5. a.

PernameHTa, He BbinonHsATCsA. Ans Mnasatowmx cyetoB X-Trade Brokers
KOTMPYET LieHbl PUHAHCOBLIX WHCTPYMEHTOB C MepeMeHHbIM CrnpsfoM.
Mpu stom Cnpaa 6yAeT npuHMMaTb Haunydllee 3Ha4yeHWe WUCxoas M3
npeonafatolmx pbIHOYHBIX YCIIOBUIA M BOMATUBHOCTM LieHbl BazoBoro
WHCTpyMeHTa.

8.6. X-Trade Brokers octaBnsieT 3a coboli npaBo pacwupsitb Cnpag
Ans ®UHaHCOBbIX VHCTPYMEHTOB B CIEAYIOWUX Cy4asX:

a. B CUTyauuu CuNIbHOM BonaTWbHOCTU (KonebaHuii) LeH ®UHAHCOBbIX
WNHCTpyMeHTOB;

b. B uTyauMm oOrpaHWYeHHOW SIMKBUAHOCTM pbliHKa OUHAHCOBbIX
WHCTpyMeHTOB;

C. B CUTYyaLMM HEOXMAAHHBIX MOAUTUYECKUX COBbLITHIA;

d. B CMTyauuu BO3HUKHOBEHMSI POPC-MaXOPHBIX 06CTOATENbCTB.

[ina MnaBarowmnx CHETOB YC/I0BMS, ONMCaHHble B M. 8.6. a-c PernameHTa,
He BbinonHsioTCA. Anga Mnaeatowmx cyetoB X-Trade Brokers nocTosiHHO
n3meHsieT Cnpaa Ans KOHTPaKTOB Ha KypCOBYKO pasHUUy TaK, YTO OH
oTobpax@eT Haunydyllee 3HayeHMe MUCXOAS M3 TEKYLMX PbIHOYHBIX
YCIIOBUMIA M BONATUIIBHOCTM LieHbl Ba3oBoro MHCTpymeHTa.

8.7. B cnyyasx, onucaHHbix B nyHkTe 8.6., paclmpeHne Cnpaga MoXet
Npou3onTK aBTOMaTWyeckn 6e3 npesABapuTENbHOrO NpeaynpexaeHus
KnuenTa.

8.8. KnueHT camocTosiTeNbHO, Ha CBOW CTpax M puUcK, MNpUHUMaeT
pelleHre 0  3ak/odeHun TpaH3akuum no PUHaHCOBOMY MIHCTpyMeHTY
B ClyYae paclumperHoro Cnpaja, 3a UCKIIOYEHNEM Cyyas, ecnu:

a. X-Trade Brokers 3akpbiBaeT OTKpbITYI0 Mo3uumnio KnveHta no ceoemy
peLleHunto, cornacHo ¢ ycrnosusmu [lorosopa v PernameHTa;

b. OtkpbiTas Mo3uumns KnueHta 3akpbiTa corfiacHo ¢ n. 7.4.

8.9. X-Trade Brokers He MOXeT OCyWECTBNSATb KOTUPOBaHWE LeH
®uHaHCoBbIX  MIHCTpyMeHTOB, npuHMMaTe Opaepa M WUCMOMHSATH
MHCTPYKUMK KnneHTa B TEYEHWE AHS, OTAIMYHOIO OT TOProBoro AHs.
8.10. KotupoBka LeH ®uHaHCOBbIX VIHCTPyMEHTOB ocyluecTBnsieTcs X-
Trade Brokers nocpeacrtsom 3CMN3 u OCM3. OpHako, X-Trade Brokers
MOXET KOTUPOBaTb LieHbl N0 TenedoHy.

8.11. Eum KnueHT 3akniouaer Opaep, NpeBbilUaloWwmin MakcuMasbHoe
KonnyecTso J10ToB, onncaHHoe B Tabnuue Cneuundukaumn OUHAHCOBbIX
WHcTpymenToB, X-Trade Brokers umeet npaBo notpeboBaTh oT KnveHTa
BbINO/IHEHWS AOMOHUTENBHBIX YCMOBUIA, @ Takxke Npeanoxutb KnueHty
creunanbHble YCnoBust AN UCnonHeHwss Opaepa  WAM  COKpaTUTb
konnyectso JlotoB. O6 3TOoM X-Trade Brokers AonmxeH cooBLWUTb
KnuneHTy HenocpeAacTBEHHO B MOMEHT BbiCTaBnieHusi Opaepa. MNpuHstue
NPEeLNOXEHHBIX YCOBUI MPOUCXOAUT WCKIIOYUTENBHO Ha OCHOBaHWUK
pewenus Knuenra.

YcnoBus KOTUPOBaHUSI KOHTPAKTOB Ha aKLUMKU

8.12. Ycnosus nyHkToB 8.1.-8.7. He OTHOCATCS K KOTMPOBKE KOHTPAKTOB
Ha akumum.

8.13. X-Trade Brokers cucremaTuyeckm ycTaHaBnvMBaeT B ToOprosble
[IHN Ha 6UpXKe KOTUPOBKM KOHTPAKTOB Ha akLMW, OCHOBbLIBAACb Ha LieHaxX
COOTBETCTBYIOLLMNX Ba30BbIX MHCTPYMEHTOB.

8.14. TpaH3akumMsa KnueHTa no KOHTPaKTy Ha akuum B 60NbLUIMHCTBE
cnyvaeB reHepupyet cfenky no basoBOMYy WHCTPYMEHTY Ha OAHOW WUu
HecKomnbkux ba3osbix Gupxax.

8.15. X-Trade Brokers KOTMpYeT KOHTPaKTbl Ha akUWW B [BYCTOPOHHEM
nopsiake ¢ nepemMeHHbIM CnpssoM, B CBS3U C MU3MEHUYMBOCTbIO KOTUPOBOK
LieH Ha ba3oBbix bupxax. Caenka no KOHTPaKTy Ha akuuio, MpoBeAeHHas
KnueHtoM, B 60MbIMHCTBE ClyYaeB reHepupyeT caenky no basosomy
MHCTPYMEHTY Ha OAHOM MnW Heckonbkux BasoBblx Gupikax. KoTuposka
KOHTpaKTa Ha akumto otobpaxaeTcs B OCIM3 n fomKHa paccMaTpuBaThCs,
KaK OpPMEHTMPOBOYHAs, W B HEKOTOPbIX C/y4asx He MOXeT
rapaHTMpoBaTb TOro, 4to KnueHT 6yaer 3akntoyaTb CAENKy Ha OCHOBe
3TOM KOTMpOBKU. (aKTWyeckas LeHa KOHTpakTa Ha akuuio 6yaer
OCHOBaHa Ha LeHe cAenkn no ba3oBOMy WHCTPyMeHTYy, KoTopas
npepocTtaBnsieTcs komnaHuel X-Trade Brokers. LleHa KOHTpakTa Ha
aKumio no caenke 6yaet BuaHa B OnepauMoHHOM peecTpe.

8.16. Ycnosus n.  8.15. 4BNAOTCS  CTAHAAPTHBIMU  PbIHOYHBIMM
YCNOBMSMU U He [O/MKHbl paccMaTpuBaTbCs kak owubka B LeHe
®uHaHcoBbIX MHCTpyMeHTOB. [103TOMY, MpU BO3HMKHOBEHWM TaKuX
CUTyaLmid, ycnoBus NyHKToB 8.19.-8.24. He NpuUMeHsIoTCS.

8.17. WNHaMKaTMBHbIE  KOTMPOBKM MO  KOHTpPaKTaM Ha  akuuu
onybnukoBbiBaloTC nocpeactsom SCM3. Komnawus X-Trade Brokers
Taloke MOXET MpeAoCTaBNATb KOTMPOBKY KOHTPaKTOB Ha akuuu Mo
TenedoHy.

OwmnbKM B LeHaX PMHAHCOBbIX MHCTPYMEHTOB

8.18. KnueHT cornawaercs € TeM, 4To KOTUPOBKMU, 0I'Iy6}'II/IKOBaHHbIe
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Brokers via EOPS or OOPS may contain errors. The aforesaid errors cause,
that the price of the X-Trade Brokers’ Financial Instrument, deviates from the
Underlying Instrument price, on which it is based, in such a manner that it
does not reflect the Market Price of the Underlying Instrument, and due to
this fact it shall be recognised as erroneous. The Client as an investor prior to
conclusion of the Transaction shall acquaint himself with the approximate
current Market Price of the Underlying Instrument.

8.19. X-Trade Brokers shall not be liable towards the Client for losses and
lost profits, if the error in the price was caused by circumstances beyond the
control of X-Trade Brokers. In this instance X-Trade Brokers will withdraw
from the Transaction with the Client.

8.20. In the case referred to in point 8.19., the parties may unanimously
adjust the terms of the Transaction. In case of lack of consent for adjusting
the terms of Transaction between the parties or lack of contact with the
Client, X-Trade Brokers will withdraw from the Transaction with the Client.
8.21. In case when the error is a result of X-Trade Brokers fault and point
8.22. will not apply, X-Trade Brokers will redress the damage by applying one
of the following measures, set forth in point a-c:

a. on the Client's request X-Trade Brokers will withdraw from the
Transaction and in case when the error occurred as a result of gross
negligence, X-Trade Brokers shall be also responsible for lost profits of the
Client, but merely up to the amount of 30% of the Margin value which
constitutes the collateral of Transaction concluded by the Client on erroneous
price,

b. on the Client’s request, the parties will unanimously adjust the terms of
the Transaction, or

c. on the Client's request, X-Trade Brokers shall recognise, that the
Transaction is binding for the parties regardless of the error.

In case of lack of Client’s request, X-Trade Brokers shall recognise that the
Transaction is binding for the parties regardless of error. Any provisions of
the Regulations shall not limit the responsibility of X-Trade Brokers towards
the Clients due to intentional fault.

8.22, Regardless of the reasons of error, X-Trade Brokers shall have the
right to evade the legal consequences of the Transaction with the Client, if
the price of the Financial Instrument which was the subject of the
Transaction concluded by the Client, was Grossly Erroneous. The price shall
be considered as Grossly Erroneous if it deviates from the market price of the
Underlying Instrument, in such a manner that the Client should have easily
known, that in the moment of transaction conclusion, the price was
erroneous.

The criteria on the basis of which X-Trade Brokers recognises beyond any
doubt that the price of the Financial Instrument is Grossly Erroneous are
described in the Orders Execution Policy.

8.23. The following reasons shall be considered as the reasons beyond the
control of X-Trade Brokers:

a. third parties errors or omissions, for which X-Trade Brokers does not bear
responsibility, in particular the data errors caused by financial institutions on
the basis of which X-Trade Brokers determines the prices of Financial
Instruments;

b. circumstances described in Chapter 22 of the present Regulations.

8.24. In the case, when the Transaction was made at erroneous price, the
Party who raises objections shall notify the second Party about this fact
within 2 business days from the day of conclusion of the Transaction. If the
Client is the Party who is raising objections regarding the price correctness,
X-Trade Brokers immediately, but not later than within 2 days following the
day when the above objections were made by the Client, on the basis of
quotation of two independent financial institutions, shall resolve whether the
price was erroneous or not. In the event of ascertaining that the Transaction
was concluded at erroneous price clauses 8.19. - 8.22. shall apply.

Withdrawal, evasion from legal consequences of the Transaction

8.25. Withdrawal or evasion from legal consequences of the Transaction
shall consist in cancelling of the Transaction. Cancelling the Transaction
means the restoration of the Cash Account or Sub Cash Account balance and
subsequent registering in particular registers the balance existing prior to
conclusion by the Client the Transaction on erroneous price.

8.26. In order to cancel the Transaction, X-Trade Brokers shall make a
statement to the Client via electronic mail, presenting as a cause the right to
withdraw from the Transaction or right to evasion from legal consequences
of the Transaction referring to the appropriate provision of the Regulations.

Adjustment of terms of the Transaction

8.27. Adjusting the terms of the Transaction, shall be understood as
adjusting of the Cash Account or Sub Cash Account balance to the amount
which would have been recorded on these accounts if the Transaction had
been concluded on the market price. The market price shall be determined in

komnaHveli X-Trade Brokers, nocpeactBom 3CM3 u OCM3 wmoryT
cofepxaTb OwWWOKW. [laHHble ownbkn MOryT 6biTb Bbi3BaHbl TeM, 4YTO
Llena ®wuHaHcoBOro WHCTpyMeHTa OT/AMYaeTca OT LeHbl basosoro
MHCTPYMEHTa, Ha KOTOPOM OH OCHOBaH, M He OTO6paKaeT PbIHOYHYIO
LeHy Ba3oBOro MHCTpyMeHTa, M Takas LeHa AO/MKHa 6biTb npusHaHa
OWNGOYHON. KnneHT B KayecTBe MHBECTOpa [0 MOMEHTa 3aBepLUeHus
CAENKN AOMKEH 03HAKOMUTLCS C OPUEHTUPOBOYHOW TEKYLUE PbIHOYHON
LieHo ba3oBoro MHCTpyMeHTa.

8.19. X-Trade Brokers He HeceT OTBETCTBEHHOCTb nepea KnueHToM 3a
YyObITKN 1 yMylleHHble BbIroAbl, ecnv owmnbka B LeHe 6bina Bbl3BaHa
obcTosTenpCTBaMy, He 3aBUCAWMMKU OT KOMMaHuu. B paHHOM cnyvae
komnaHus X-Trade Brokers aHHynupyeT caenky KnueHTa.

8.20. Mpu ycnosum n. 8.19. CTOPOHbI MOryT €AMHOINAcHO BHECTU
KOPPEeKTMPOBKM B ycnoBusi  caenku. B ciyyae  oTcytcTBus
COrNacCoOBAHHOCTU MO BHECEHWIO KOPPEKTUPOBOK B YC/IOBUSI CAEMKM
mexay CTopoHaMu unm OTCYTCTBMM KOHTakTa ¢ KnneHToM, KomnaHus X-
Trade Brokers nmeeT npaBo aHHynvpoBaTh caenky KnveHra.

8.21. Ecwm owubka B UeHe BO3HMKNA Mno BuHe X-Trade Brokers, wu
ycnosus n. 8.22. He BLINOMHAOTCS, KOMMaHUA AO/MKHA BO3MECTUTb
ylep6 KnueHTy nyTeM npuMeHeHWUst O4HOW U3 Cneaylomx Mep:

a. no 3anpocy KnueHTa komnanueit X-Trade Brokers 6yaer oTkasaHo B
npoBeAeHUN CAENKU 1 B Clyyae, ecnu owmnbka npomsoluna B pesynbraTe
rpy6oit owwubku, X-Trade Brokers 06s3aHbl BEpHYTb  YMyLEHHYIO
KnueHtoM Bbirogy, Ho nuwb Ha cymmy go 30 % oT obbema
ObecrieyeHuns, SBNAIOLIErocs 3a70roM MNpU  3aKJlOYeHWM  No3MLuK
KnueHTa no ownboyuHol LieHe,

b. no 3anpocy KnneHTa CTOpOHbI €ANHOrNacHO BHECYT KOPPEKTUPOBKU B
YCNoBUs CAenku, unm

c. no 3anpocy KnueHta komnaHus X-Trade Brokers obs3aHa npusHaTh,
4YTO cpenka sBnsieTcs obs3aTenbHON Ans CTOPOH, HEe3aBUCUMMO OT
oLnbKN.

Ecnu Het 3anpoca ot KnuenTa, X-Trade Brokers npusHaer, 4To caenka
aBnsieTcs obs3aTenbHol Ans CTOpoH, HE3aBUCMMO OT OWMEkU. Hu oaHO
M3 TMONOXEHW [aHHOro PernameHTa, He [O/MKHO OrpaHvyMBaTh
OTBETCTBEHHOCTb KOMNaHumn X-Trade Brokers no oTHoweHuio k KnveHTtam
B pe3y/ibTaTe YMbILUEHHON BUHBbI.

8.22, He3aBWCMMO OT MPUYMH BO3HWUKHOBEHUS OLWWOKM KOMNaHus X-
Trade Brokers uMeeT nNpaBO YKJIOHUTHCS OT HOpPUAMYECKUX MOC/EACTBUI
no caenke ¢ KnveHtoM, ecm LieHa ®uHaHCOBOro MIHCTpyMeHTa, KOTOopbIi
SBNSIETCA NpeAMETOM 3ak/oyaeMoil KnueHToM caenku, coaepxana
CepbesHylo OlWMGKy. LleHa cuuTaetcs OwWBOoYHON, eciu ee 3HayeHve
OTK/IOHSIETCS OT PbIHOYHOM LieHbl Ba3oBoro WHCTpyMeHTa, U KnueHT
[O/DKEH MOHSATb, YTO Ha MOMEHT 3aK/loveHust CAenkW, LeHa 6bina
OLUMBOYHOIA.

Kputepun, Ha OCHOBe KOTOpbIXx koMmnaHusi X-Trade Brokers npusHaer
cepbesHyto ownbky B LleHe ®uHaHCOBbLIX MHCTPYMEHTOB, OMMUCaHbl B
MpaBunax ncnonHeHWs opaepos.

8.23. MpuumHbI OWNGOK B LIEHAX CUMTAIOTCS He 3aBucswmMmM oT X-Trade
Brokers B cneaytowmx cnyyasx:

a. OWMbKM TpeTbel CTOpPOHbl MU ee Ge3nelcTBue, 3a KOTOpble
KomnaHus X-Trade Brokers He HeceT OTBETCTBEHHOCTU. TpeTbei
CTOPOHOM, B YaCTHOCTW, MOFYT BbICTYNaTb (pMHAHCOBbIE YUpEXAeHUs, Ha
ocHoBe koTopblx X-Trade Brokers onpepensier LleHbl ®UHAHCOBbIX
WHCTpyMeHTOB;

b. obcrosiTenbcTBa, M3NoXeHHble B Pazaene 22 aaHHoro PernameHTa.
8.24. B ciyvae 3akmodeHns TpaH3akuMM Ha OCHOBAHMM OLIMBOYHBIX
LeH ®uHaHcoBbIX MIHCTpyMeHTOB CTOpOHa, npeabssasiowas npereHsunu,
[OMKHA B TeyeHue AByX pabouux AHeW C MOMeHTa 3aK/toueHus
TpaH3akuum npouHdopmupoBaTb 06 3ToM Apyrytlo CropoHy. Ecnu
CTOpOHOM, KOTOpas NpeAbsiBASET MNpeTeH3uu, sBnsetcs KnueHT, To
komnaHus X-Trade Brokers He3amMeanuTenbHO, HO He MO3AHee ABYX
pabounx AHel Mnocne mnonyyeHus Bo3paxxeHuin KnueHTa, Ha OCHOBaHWUM
KOTUPOBOK [IBYX HE3aBUCUMbIX (DUHAHCOBBIX YYPEXAEHUN, [OMKHbI
MPUHSATb pelleHve Gbina N LeHa owwuboyHoW unu Het. Ecnu cpoenka
6blna 3akntoyeHa no OWMBOYHON LieHe, AOMXHbI BbINOMHATHCS YCNOBUS
nyHkToB 8.19.-8.22.

YK/I0HEeHnEe OT FopUANYECKNX nocneacTBuii No caenke

8.25. YK/IOHEeHWE OT IOpUAMYECKUX MOCIEACTBUI MO CAenke [OMKHbI
3aKNI0YaTbC B @HHYNMPOBAHUM MO3ULMKU. AHHYNMPOBaHWE Mo3vLmK
03HayaeT BoccTaHoBneHne banaHca Cueta unm OMUMOHHOTO cyeTa Ao
BenMUMHbl BanaHca, cyllecTBOBaBlIEro A0 3akioveHns  KnuveHToMm
CAenKM o OLIMBOYHOI LieHe.

8.26. [1na Toro u4TObLI aHHyNMpoBaTb CAENKy, komnaHus X-Trade
Brokers fomkHa NpeaoctaBuTb KnueHTy yBeAOMeHWe Mo 3MeKTPOHHO
noyTe, NPeACTaBNss B KayecTBe MPWUYMHBI NPaBO Ha OTKa3 OT CAEeNKu
WM MPaBo Ha YK/IOHEHWE OT topuaMYEecKuUX MOCIEACTBUI NO cAenke co
CCbINKOW Ha COOTBETCTBYIOLLME MONIOXKEHUS PernameHTa.

BHeceHue KOpPPEeKTUPOBOK B YC/IOBUSI CAEJIOK

8.27. oA KOPPEKTUPOBKOW CAENKU CflefyeT MOHUMaTb M3MEHEHWe
BanaHca Cueta wnu OMUMOHHOTO CYeTa [0 BENWYWHBLI, KOTOpas
nonyuunac, eciM 6bl 3akpbitue Mo3UUMM MPOU3OLINIO MO PbIHOYHOM
LeHe. PbiHOYHas LieHa onpefensietcs B Nopsiake, YCTAHOBMEHHOM B M.
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the manner set forth in point 8.24. In case of adjusting the terms of the
Transaction, X-Trade Brokers shall submit to the Client via electronic mail the
offer of adjustment of the terms of the Transaction. The offer shall cease to
be binding for X-Trade Brokers when the Client will not accept the offer
without unnecessary delay. In such case it shall be recognised that, Client
does not accept the offer of adjustment of terms of the Transaction.

9. Executing Transactions on Financial
Instruments

9.1. Transactions on Financial Instruments executed by the Client pursuant
to orders submitted via X-Trade Brokers are unreal and no obligation in this
respect shall be imposed on either Party to make a physical delivery of a
particular Financial Instrument.

9.2. A Transaction may be executed in the following manner:

a. by placing a telephone instruction to X-Trade Brokers to execute a
specific Transaction on the account of the Client who places the order;

b. by placing an instruction to execute a Transaction by the Client via EOPS
or OOPS.

9.3. A telephone instruction, EOPS or OOPS instruction may be placed only
on a Trading Day.

9.4. X-Trade Brokers may refuse the Client to execute a Transaction in the
following cases:

a. if the level of the Margin is insufficient to execute the Transaction;

b. if the nominal value of the Transaction exceeds the maximum value of
the order in Lots, determined in accordance with clause 8.11.;

c. if X-Trade Brokers cannot determine the market price of the Financial
Instrument due to a lack of market data;

d. if the market experiences extraordinary fluctuations of the price of the
Underlying Instrument corresponding to a particular Financial Instrument;

e. immediately prior to a publication of economic data or a result of social
and political events;

f. occurrence of other circumstances determined as Force Majeure.

9.5. In order to enable the Client to execute Transactions on Financial
Instruments, X-Trade Brokers shall assign to the Client a unique Login and a
starting Password for EOPS. The login and password for OOPS are given
after the Client’s clear instructions.

9.6. The Login and starting Password shall be made available to the Client
by X-Trade Brokers by telephone using a telephone number provided by the
Client in the Client ID Card and following a prior Client identification carried
out in accordance with the information contained in the Client ID Card.

9.7. The Client shall have the right to change the Password to any other
Password after the first login into EOPS or OOPS.

9.8. The Client represents that he is fully aware that a disclosure of the
EOPS or OOPS Login and Password to third parties may constitute a serious
threat to the security of funds held on his Cash Account. Therefore, the
Client shall immediately notify X-Trade Brokers if he suspects that the
identification data referred to in clause 9.6. is known to third parties to any
extent.

9.9. The Client shall exercise due diligence in the storage and disclosure of
the Login, Password and data contained on the Client ID Card.

9.10. The Client shall be fully responsible for any Transaction Orders placed
via EOPS or OOPS and for instructions to withdraw the funds executed by X-
Trade Brokers with due diligence and compliance with the provisions of the
Regulations which were accompanied by the Client’s Login and Password.
9.11. The Client undertakes to indemnify any losses that X-Trade Brokers
may incur as a result of executing Client’s erroneous instructions in EOPS or
OOPS if they are accompanied by its Login regardless of who actually placed
such orders.

10. Terms and conditions of placing orders to
execute transactions by telephone

10.1. By signing the Agreement the Client authorises X-Trade Brokers to
forward on its behalf orders to execute Transactions on Financial Instruments
on the basis of Client’s telephone instructions.

10.2. The execution of a telephone instruction shall be understood as
entering by X-Trade Brokers an order to execute a Transaction into EOPS or
OOPS.

10.3. Only authorised X-Trade Brokers employees shall be entitled to accept
and execute Client’s telephone instruction.

10.4. In order to place a telephone order the Client shall provide the
following information to an authorised X-Trade Brokers employee:

a. Client’s forename, surname or name;

b. Client’s ID number — Login;

c. Password to EOPS or OOPS;

d. Any other information contained in the Client’s ID Card that will be
requested by an authorised X-Trade Brokers employee.

8.24. B clyyae BHECEHWS! KOPPEKTUPOBOK B YC/IOBUSI CAENKM, KOMMaHms
X-Trade Brokers aomxHa npeaoctaBuTb KWMEHTY MO 3N1EKTPOHHON noyTe
YyBEAOMNEHNE O BHECEHUWM KOPPEKTUPOBOK B YCMOBUSI  CAENKM.
YBegomneHve He 6ymer obsizatenbHbiM anst X-Trade Brokers, ecnu
KnueHT He npuMmet ero 6e3 yBaXuTenbHbIX NPUYMH. B TakoMm cnyyae oHO
[I0/KHO 6bITb NPU3HAHO Kak He npuHsaToe KineHToM.

9. 3awiloueHue TpaH3aKuuii No UHAHCOBbIM
MHCTpYMeHTaM

9.1. TpaH3akumm C npaBamMu COBCTBEHHOCTM Ha ®uHaHCOBblE
VHCTPYMEeHTbI HOCAT MPOU3BOAHBIN XapakTep. 3TO 03Ha4aeT, 4YTO HU
oaHa u3 CTOpOH He uMeeT npaBa TpeboBaTb (haKTUHECKON MOCTaBKM
aKTVBa, KOTOPbIi NEXUT B 0cHoBE PMHAHCOBOrO MHCTpyMeHTa.

9.2. KnmeHT MOXeT 3ak/oyaTb TpaH3akumMu Tonbko B Toproeble [Hu
crneaytowmm crnocobom:

a. 3aKnounTb TpaH3aKLMM NocpescTBOM nepeaayun TenedOoHHOW 3asBKn
X-Trade Brokers;

b. 3aknouutb TpaH3akumu nocpeactsom 3CM3 nnm OCM3.

9.3. [epenava OppepoB no TenedoHy nmbo nocpeacrsom 3CM3 wunm
OlC3 BO3MOXHA UCKOUYUTENBHO B TOProBbIf eHb.

9.4. X-Trade Brokers MoxeT oOTka3aTb KnveHTy B 3akniodeHun
TpaH3akuuii B cneaytowmux cyyasx:

a. B Cnyyae oTcyTcTBusi Tpebyemoro ObecrieyeHus Ans nposeaeHus
TpaH3akumm;

b. ecnu cymma JloToB TpaH3akumu NpeBbiLAET AONYCTUMOE KOIMYECTBO
JloToB, KOTOpOE onpeaensieTcs B COOTBETCTBMM C Nn. 8.11.;

c. ecm X-Trade Brokers, BCneacTBve CUTyauMM Ha pblHKe, He B
COCTOSIHUM OnpeaennTb LieHy ®uHaHcoBoro MHCTpyMeHTa;
d. B cnyyae upesBblYaHO  BLICOKUX  KonebaHuii
WHCTpyMeHTOB;

€. HernocpeacTBEHHO Mepes BbIXOAOM BaXKHbIX HOBOCTHbIX AAHHBIX O
pbIHKe;

f. ycraHoBneH akT BO3HMKHOBEHWUS DOPC-MaXKOPHbIX 06CTOATENBLCTB.
9.5. C uenblo 3aknodeHuss TpaHsakuuii, nepegay OpaepoB U
nnaTexHbIX nopydyeHuii X-Trade Broker npepoctaBnser KnueHTy JTIorvuH u
Maponb Ans nonb3oBanus 3CM3. JlorMH M naponb ANs MOMb30BaHUS
OCIN3 npepocTaenserca nocne rnopyyeHuss KnueHta Ha OTKpbITME
OnuUMOHHOrO cyeTa.

9.6. X-Trade Brokers coobwaer Knuenty JloruH w [MNaponb no
TenedoHy nub0 OTNpaBnseT Ha 3MEKTPOHHbIM aapec KnueHTa,
yKasaHHbli B MpeHTUdMKaumMoHHON kapTe KnueHta. C  uenbio
naeHTMduKaumm KnueHta, KOMNaHUS MpOBEpSeT €ro AaHHble B
COOTBETCTBMM C WMHDOPMaumen, copepxalleiics B MaeHTUbMKaLMoHHON
kapte KnuenTa.

9.7. KMeHT pomkeH u3MeHWTb Maposnb Ha noboi apyron Maponb
nocne nepsoro Bxoaa B 3CM3 nnu OCM3.

9.8. KnveHT noaTeepxaaeT, 4TO BMOSIHE OCO3HAET, YTO nepeaaya
nHdopmaumm o JlornHe v Mapone TPETbUM NNLAM HECeT OMacHOCTb ANis
OeHeXHbIX cpeactB  Ha Cuetry (OnumoHHOM cyety) Knventa u
TpaH3akuuii. KnueHT 06s13aH He3aMeanmTeNbHO YBEAOMUTb KOMMaHWo X-
Trade Brokers, ecnm oH nofo3peBaeT, YTO MAEHTUDMKALMOHHbIE AaHHbIe,
yKasaHHble B NyHKTe 9.6., CTann U3BeCTHbl TPETbUM NLaM.

9.9. KMeHT [o/mKeH nposiBAsSTb OCMOTPUTENbHOCTb MO  XPaHEHWIo
nHpopmaumm o JloruHe, [lapone W AaHHbIX, COAEpXalmxXcs B
VpeHTudMKaLMOHHON KapTe KnneHTa.

9.10. KnmeHT HeceT MOMHyl0 OTBETCTBEHHOCTb 3a Bce Oppepa K
TpaH3akuuu, npoBeaeHHble nocpeactsom 3CM3 n OCI3.

9.11. KnmeHT 0653yeTcs KoMneHcupoBaTb YObITKM, KOTOpble MOXET
noHectn X-Trade Brokers B pe3ynbTaTe WCMOMHEHUS OLWMOOYHbIX
OpoepoB  Knuedta B 3CM3  wam  OMNC3, ecin  aBTOpU3auus
OCyLLecTBAsANacL C WUCMosb3oBaHWeM ero JIormHa, BHe 3aBUCMMOCTU OT
TOro, KTo dakTuyeckun nogan Takme Opaepa.

ueH ba3oBbix

10. Ycnosusa nepepauv opaepos NOCPEACTBOM
TenedoHHOWM CBA3MN

10.1. MoanuceiBas Jorosop, KnueHT ynonHomoumnBaeT X-Trade Brokers
nepefaBaTb OT ero umeHu Oppaepa Ha 3akodeHue TpaH3akuui no
®urHaHCOBbIM MHCTpyMEeHTaM Ha OCHOBaHWM NepefaHHbIX no TenedoHy
pacnopsixeHuin KnueHTa.

10.2. B kayectBe  WCMOMHeHWs, nepedaHHOro no  TenedoHy
pacnopsbkeHus, cnegyet noHWMaTb BHeceHue X-Trade Brokers Opaepa B
3CM3 nnn OCN3.

10.3. MpuHuMaTb M BLIMOAHATL  MONYYeHHble Mo TenedoHy
pacnopsbkeHnsi KnueHToB WMeloT npaBO TOMbKO  YMOSIHOMOYEHHbIE
coTpyaHuku X-Trade Brokers.

10.4. [ns Toro utobbl nepeaatb Opaep B TenedoHHOM pexume, KnneHT
[I0/KeH CooBLNTL YNOMHOMOYEHHOMY COTPyAHUKY X-Trade Brokers:

a. O©.1N.0. KnueHTa;

b. WpeHTUbWUKaUMOHHBIM HOMep KnuneHTa — J1oruH;

c. MNaponb k 3CM3 nnn OCM3;

d. Jlobyio apyryio uHdopmaumio, ykasaHHyio B [lorosope, KOTOpyio
noTpebyeT ynonHOMOYeHHbIN coTpyAHUK X-Trade Brokers.
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10.5. If any information provided by the Client, specified in clause 10.4., is
inconsistent with the information submitted by the Client to X-Trade Brokers,
an authorised X-Trade Brokers employee shall refuse to accept a telephone
instruction.

10.6. X-Trade Brokers shall not be liable for executing an order, pursuant to
a telephone instruction of the Client or his proxy, if such order was accepted
in compliance with the conditions specified in the herein Regulations. In
particular, the Client may not claim that the Transaction was executed by a
third party if X-Trade Brokers correctly identified the Client, in accordance
with clause 10.4.

10.7. X-Trade Brokers shall not be liable for consequences arising from
disclosing the Login and Password to third parties, including a placement of
an order to execute a Transaction or other instructions by a third party using
the Client’s Login and Password.

11. Terms and conditions of placing orders to
execute transactions via EOPS and OOPS

11.1. By signing the Agreement the Client authorises X-Trade Brokers to
forward on its behalf orders to execute Transactions on Financial Instruments
on the basis of instructions placed via EOPS or OOPS.

11.2. The execution of an instruction placed in the manner referred to in
clause 11.1. shall be understood as entering by X-Trade Brokers an order to
execute a Transaction into EOPS or OOPS.

11.3. In order to place the instruction specified in clause 11.1. the Client
must log into EOPS or OOPS through a computer application available for
download on the X-Trade Brokers website.

11.4. The identification data that enable a login into EOPS or OOPS are as
follows:

a. Login;
b. Password.

11.5. An order to execute a Transaction by the Client shall be effective upon
an acceptance by X-Trade Brokers of the instruction placed by the Client in
EOPS or OOPS.

11.6. X-Trade Brokers shall not be liable for losses, lost profits or costs
incurred by the Client in connection with instructions and orders placed via
EOPS or OOPS which:

a. were not received and therefore were not accepted by X-Trade Brokers,
for which X-Trade Brokers shall bear no responsibility,

b. for which an acceptance of X-Trade Brokers was delayed not due to a
fault of X-Trade Brokers,

c. were accepted but do not reflect the original intention of the Client,
despite that the due diligence was exercised by X-Trade Brokers.

11.7. If orders with similar execution parameters are placed, they shall be
executed in the order of their placement.

11.8. Due to trade safety considerations of all Clients, X-Trade Brokers shall
reserve a right to temporarily disconnection of the Client's account, in a case
where the Client substantially burdens exchange systems by generating
significant number of requests to the exchange server. In this case,
disconnecting Client’s account shall be followed by phone contact, e-mail or
through internal e-mail EOPS and transferring to the Client an information
about generating by him a large amount of requests to the exchange server
which may result in temporary disconnection of the exchange platform.

12. General conditions of executing Transaction
Orders

12.1. An order to execute a Transaction on Financial Instruments in EOPS or
OOPS may be placed in the following manner:

CFD’s

a. by placing a market order at a current price of a Financial Instrument
published in EOPS;

b. by placing a limit order to execute a Transaction (a Buy Limit Order; Sell
Limit Order);

c. by placing a stop loss order to execute a Transaction (Buy Stop order,
Sell Stop order);

d. by submitting a Financial Instrument price request.

Equity CFD’s:

An Order to execute a Transaction on Equity CFD in EOPS may be placed in
the following manner:

a. by placing a market order at a current price of a Financial Instrument,

10.5. Ecwm kaknme-nnbo M3 AaHHbIX, YyKasaHHble B nyHkTe 10.4.,
HenpaBu/ibHbl, YMOTHOMOYEHHbIW coTpyaHuk X-Trade Brokers oTkaxet
KnueHTy B MPUHATUM pacnopsikeHus no TenedoHy.

10.6. X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a WCMOSIHEHHbIE
Opoepa Ha OCHOBaHUM NepefaHHoro Mo TenedoHy pacropsikeHust
KnueHTta nnbo ynosHOMOYEHHOrO UM MUa, €M OHWU BblI NPUHSATHLI B
COOTBETCTBAM C MPUMHUMMNAMK, OMWUCaHHbIMK B AAHHOM PernameHnte. A
MUMEHHO: K/IMEHT He MOXET NpeabsiBATb NPETEH3UA OTHOCUTENBHO TOrO,
yTo TpaH3akuus bblia 3akioyeHa TpeTbuM nuuom, ecnn X-Trade Brokers
OCyLLeCTBUN MpaBWibHYl0 MaeHTuduKaumio KnveHta B COOTBETCTBUM C
nyHkTom 10.4.

10.7. 3a nocneacTsus, BO3HUKLIME B pe3ynbTaTe pasriaweHus JlornHa
n Mapons TpeTbMM nuUaM, B TOM 4uCne, B Clly4ae nofdayu TpeTbuM
JIULOM, Mcnonb3ytowmm JToruH 1 Maponb KnuweHTa, Opaepa nubo apyrov
MHCTPyKUmMK, X-Trade Brokers OTBETCTBEHHOCTb He HECeT.

11. Ycnosusa ncnosHeHns opaepos B CMN3 n
ocn3

11.1. MoanuceiBas Jorosop, KnneHT ynonHomoumnBaeT X-Trade Brokers
UCMONHATL OT ero uMeHn Oppepa Ha 3aknoyeHue  TpaH3akuuid Mo
®urHaHCcoBbIM VMHCTpyMeHTaM  Ha  OCHOBaHWM  pacriopsKeHWN,
nepeaasaeMbix nocpeactsom ICMN3 nnm OCM3.

11.2, B KayecTtBe WCMOJHEHWS|  pacropsbkeHui,  nepefaBaeMblX
cnocoboMm, ykasaHHOM B nyHkTe 11.1., cnegyeT noHuMaTb BHeceHue X-
Trade Brokers OpaepoB Ha 3aknouveHue TpaH3sakumit B ICM3 nubo
OoCn3.

11.3. HeobxoauMbIM  ycrioBMeM  Ans  MepefayM  pacriopsdKeHWH,
OMMuCaHHbIX B NyHkTe 11.1., ABnsfeTca permcrpauns KnveHTta B cucteme
3CM3 wnum OCM3 C MCMonb3oBaHMEM KOMMbIOTEPHOW NPOrpamMMbl,
KOTOPYIO MOXHO CckadyaTb Ha Beb-cTpaHuue X-Trade Brokers.

11.4. VpeHTndMKaUMOHHBIMM AaHHbIMM KnveHTa ans Bxopaa B ICM3
nmnbo OCI3 sBnstoTCS:

a. JloruH;

b. Maponb.

11.5. Opgep cuuTaeTcs nNpuUHATBIM B MOMeHT [loaTBepXxaeHus
ncnonHexus Opaepa Knuerntom B 3CM3 nnm OCII3.

11.6. X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a YObITkH,
yTpaueHHylo Bbirody /Mbo 3aTpaThbl, MOHeceHHble KiMeHTOM B CBS3U C
pacrnopsbxeHnsamu u Opaepamu, nepegasaeMbiMu npy nomowy 3CM3 unn
OCIN3, koTopble:

a. He 6bIM MonyyeHbl MO MpuYMHaM, 3a kotopble X-Trade Brokers He
HeceT OTBETCTBEHHOCTb, W, B CBSI3M C 3TWUM, He 6binn NpuHAaTHl X-Trade
Brokers;

b. noaTeepxaeHne KOTOPbIX BbINO NepeAaHo MO3XKe MO MPUYMHAM, He
3aBucswmM ot X-Trade Brokers;

Cc. 6binm npuHatel X-Trade Brokers, HO KnueHT wumen papyrue
HamepeHws.

11.7. Oppaepa ucnonHsiotca X-Trade Brokers B nopsiake mx nepeaauu
KnuneHTtom.

11.8. X-Trade Brokers, c uenbto obecneyeHns 6e3onacHOCTU
coBeplueHns TpaH3akuuin u ucnonHeHunst Opaepos Bcex CBovx KnueHTos,
ocTaBnseT 3a coboii NpaBo Ha BpeMeHHoe oTKoYeHne CyeTa KnveHTa B
TOM C/lydae, ecm CywecTByeT Harpy3ka Ha 3CM3 wnm OCM3 B cBS3n C
reHepupoBaHMeM 6O/bLIOr0 KONMYECTBA 3anpoCOB Ha OnepauyoHHbIi
cepeep. lpu oTwmoyeHnn Cueta wnm OnumoHHoro cyerta, X-Trade
Brokers 06s13aH yBeaoMutb KnueHta 06 3TOM B TenedoOHHOM pexwume,
MUCbMEHHO MO 3NEKTPOHHON mouTe wam noute 3CM3. YBepomneHue
KnueHta AoOMKHO copepxaTb MHMbOPMaUuMio O TOM, YTO OH reHepupyet
ype3MepHo 6osbluoe KOMMYECTBO 3arnpocoB Ha OMepaLMoHHbIN cepsep,
YTO MOXET MPUBECTU K BPEMEHHOMY OTK/IIOYEHMIO AOCTyna K CyeTty mam
OnuUMOHHOMY CHETY.

12. Ycnosusa UcnosiHEHMA opaepoB

12.1. MNepepaya OppepoB B 3CMN3 wu OCMN3 ocywecTsnsercs
cneaylowmM cnocobom:

KOHTpaKTbl Ha KypCOBYIO pa3HULY:

a. nepepaya Opaepa B OCIM3 Ha 3ak/odeHne TpaH3aKuMK Mo TekyLen
Liene ®uHaHcoBoro MHCTpymeHTa;

b. nepepava Oppepa Ha 3awnoyeHne TpaH3akuum no OUHAHCOBOMY
MHCTpyMeHTy B 6yaylueM no 3agaHHow ueHe (Buy Limit, Sell Limit);

c. nepepaya Oppepa Ha 3akioveHve TpaH3akuuum no ®OuHaHCOBOMY
MHcTpyMeHTy Tuna stop loss (Buy Stop, Sell Stop);

d. nytem nepepaus 3anpoca OTHOCUTENbHO LleHbl ®uHaHCOBOro
MHcTpymeHTa (Request).

KoHTpakTbl Ha akuuu:

Opaepa no KOHTpakTaM Ha akuum B OCM3 MoryT 6biTb pasMelleHbl B
cnepayioweM nopsiake:

a. nyteM pasMelieHus pblHOYHoro Oppepa no  Tekywei LleHe
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whereas the Equity CFD quotation shown in EOPS is only indicative and the
Equity CFD Price is specified in the moment of Transaction conclusion and
reflects the price of the Underlying Instrument;

b. by placing a limit order to execute a Transaction (Buy Limit Order; Sell
Limit Order);

c. by placing a stop order to execute a Transaction (Buy Stop Order; Sell
Stop Order).

Option Financial Instruments

An order to execute a Transaction on Financial Instruments in OOPS may be
placed only by placing a question about the price of the Option Financial
Instrument.

12.2, In order to be valid, a Transaction Order shall include the following
elements:

a. Client’s forename and surname (company or name) and the account
number;

b. date, hour and minute of placement;

c. type of a Financial Instrument to which the Transaction Order pertains;

d. number of Financial Instruments for which the Transaction Order is
issued;

e. Transaction Order number;

f. Transaction Order type;

g. price at which the Transaction Order was placed.

12.3. When executing a Client’s orders X-Trade Brokers shall use its best
endeavours to ensure that the orders are executed immediately after they
are placed by the Client and at the price shown on the order.

12.4. Until the execution of a Client’s order by X-Trade Brokers, the Client
has the right to modify or even cancel the order. The Client cannot claim
towards X-Trade Brokers that he was not able to modify or cancel his order,
if this right was exercised at the time of order execution by X-Trade Brokers.

13. Execution of transaction orders by opening a
position

13.1. Opening of a position shall mean a creation of property rights and
obligations related to a purchase or sale of a Financial Instrument.

13.2. When opening a position X-Trade Brokers shall block the amount of
the Margin payable in respect of collateral for a settlement of an Open
Position at the time of its closing, in accordance with the conditions specified
in Chapter 7.

13.3. A position shall be opened by placing a Transaction Order, by
telephone or directly in EOPS or OOPS, which contains all necessary
parameters and following its acceptance by X-Trade Brokers.

13.4. A Transaction Order shall be executed only when the Operational
Register shows that the Client has sufficient funds on its Cash Account or
Cash Sub Account to establish the Margin.

13.5. If at the execution of a Client’s order its funds turn out to be
insufficient to execute the Transaction, its order shall be rejected and
annulled.

13.6. The Client’s order may be rejected and annulled if the nominal value
of an order to execute a Transaction exceeds the maximum order value
specified in the Financial Instruments Specification Table.

14. Execution of transaction orders by closing a
position

14.1. Closing a position shall mean a determination of rights or obligations
arising from a previously opened position.

14.2. A position shall be closed by executing by the Client a Reverse
Transaction to the transaction recorded in the Register of Financial
Instruments that has been previously opened, i.e. if the Client purchased a
Financial Instrument at the opening then in order to close the position it
must sell it and if the Client sold a Financial Instrument at the opening then it
must repurchase it at currently applicable prices, except for a settlement of
an Option Financial Instrument on the Option Expiration Date.

14.3. An Open Position on Financial Instruments shall be closed without
Client’s consent after 12 months from the date of opening the position
unless:

a. The Client will close the position by a Reverse Transaction beforehand, in
the manner specified in clause 14.2.;

b. X-Trade Brokers exercises the right to close a Client’s Transaction
beforehand in situations specified in the Regulations.

14.4. Clause 14.3. shall not apply to Option Financial Instruments and Equity
CFD.

®UHaHCOBOro MHCTpyMeHTa, NMOCKOMbKY KOTMPOBKa KOHTPaKTa Ha akuuio,
ykasaHHasi B 3CM3, HOCUT /MIIb OPWUEHTUPOBOYHBINM XapakTep U He
oTobpaxaeT LieHy ba3oBoro UHCTpyMeHTa;

b. nyTem pa3melyeHus orpaHMyeHHoro Opaepa Ha BbINOSIHEHWE CAENKM
(Buy Limit, Sell Limit);

C. nyTtem pasMelieHuss Opaepa Ha BbIMOSHEHWe CAenku No Mpoaaxe
WM MOKYMKe MO HauyylweMy Kypcy, HO He HWXe Kypca, yKasaHHOro
KnuexTom (Buy Stop, Sell Stop);

OnuMoHHbIE (PUHAHCOBbIE MHCTPYMEHTDI

Opaepa no OnuWMOHHBIM ®UHAHCOBBLIM MHCTpyMEHTaM MoryT 6biTb
pa3sMelleHbl B OCM3 ToMbKo MyTeM OTMpaB/ieHWs 3anpoca OTHOCUTESNBHO
LieHbl ONLUMOHHOrO ®UHAHCOBOrO MHCTpyMeHTa.

12.2. Oppaep #OMKEH coaepXaTb CreayoLime AaHHbIe:

®.1.0. KnueHTa (HaumeHoBaHWe KOMNaHum) u JIoruH;
faTy v BpeMs ucnonHeHus Opaepa;

TN ®MHaHcoBOro MHCTpyMeHTa;

Konmyectso J10ToB;

Homep Opaepa;

Tvn Opaepa;

ueHy ®uHaHcoBoro MHCTpymeHTa.

amponoo

12.3. Wcnonusas Oppepa Knuenta, X-Trade Brokers npunaraetr Bce
yeunus, uTobbl AaHHble Oppepa 6binv BbIMOSHEHbI HEMOCPeACTBEHHO
nocne ux nepeagayn KnveHToM u Mo LeHe, ykasaHHol B Opaepe.

12.4. lo ™MomeHTa wcnonHeHuss Opgepa KnuveHT wMeeT npaBo
moauduumposatb nmMbo aHHynuposaTb Opaep. KnveHT He Moxer
BblpaXaTb rnpeTeHsun X-Trade Brokers B TOM, 4YTO OH He Mor
BOCMO/Ib30BaTLCA NMPaBOM Ha M3MeHeHWe nnMbo aHHynmposaHue Opaepa,
ecnu KnveHT nmbiTancs BOCMOb30BaThCs YKaszaHHbIMM MpaBaMn BO BpeMs
ncnonHenus Opaepa X-Trade Brokers.

13. WUcnonHeHne opaepos Npu OTKPbITUN
no3vumm

13.1. Moa OtkpbiTweM [Mo3uumn cnepyeT noHUMMaTb npuobpeTeHune
npas v 06513aHHOCTEl Ha onpeaeneHHbI GUHAHCOBbIN VIHCTPYMeHT.
13.2. B mMomeHT OTkpbiTuss Mo3uumm X-Trade Brokers 6nokvpyeT Ha
Cyety KnueHta cymmy ObecneuyeHus, Tpebyemylo AN WUCMOMHEHWS
OTkpbITOW [MO3MUMM O MOMEHTa ee 3aKpbiTus B COOTBETCTBUM C
npyHLUMNaMm, onncaHHbIMKU B Pasaene 7 PernameHTa.

13.3. OtkpbiTve [Mo3vLMM OCYLIECTBASIETCS MOCPEACTBOM Mepeaayn
Opaepa Ha 3akntodeHne TpaH3akuum no tenedoHy mnm B 3CM3 n OCMN3,
KOTOpasi COAEPXXMT BCE NapaMeTpbl, HEO6XOANMbIE ANS ee UCMOMHEHWS, U
nocne yreepxzaeHust aaHHoro Opaepa X-Trade Brokers.

13.4. VicnonHenne Opaepa Npou3BOAMTCS TOMbKO B TOM Cllyyae, ecin B
OnepaunoHHOM peecTpe ykasaHo, 4To KimeHT umeeT Ha cBoeM CuyeTy
uam  OnuumoHHoM  cyeTy CpeActBa, KOTOPbIX — AOCTAaTOMHO — And
ObecneyeHus.

13.5. Ecnm B MoMeHT mncnonHeHns Opaepa Ha Cuety KnuneHTa okaxetcs
HepocTaTovHoe konmyectso CpeacTs AN 3akiloyveHns TpaH3akumu, ero
Opaep 6yaer OTKNOHEH UK @aHHYNUPOBaH.

13.6. Opaep KnueHTa MOXeT ObiTb OTKIIOHEH MW aHHYNMPOBaH, eciu
Konuyectso JlotoB B Oppaepe npeBsblllaeT MakcMManbHOEe KONUYeCTBO

NotoB, onpepeneHHoe B Tabnuue Creundwvkaumm OUHAHCOBLIX
NHCTpyMeHTOB.
14. WUcnonHeHne opaepoB npu  3aKpbiTUM
no3uumum

14.1. Moga 3akpbiTueM [o3uumu cnegyeT NoOHUMMaTb onpeaeneHvie npas
1 06513aHHOCTEN, KOTOopble CeaytoT U3 paHee OTKPbLITON Mo3uumn.
14.2. MMpu 3akpbitum [lo3vuum npoucxoaut obpaTHas onepauwus,
NpOTMBOMOJIOXXHAA K Orepauun, KoTopasi yxe 3anucaHa B YYeTHOM
peecTpe kak onepauus OTkpbiTusa lMo3uumm no Tomy xe PUHAHCOBOMY
WHcTpyMeHTy. To ectb, ecnm npu OTKpbiTMM [o3uumm KnueHT kynwun
®uHaHCoBbI WMHCTPYMEHT, TO NpW 3aKkpbiTuK 03ULMM OH AOMXEH ero
npoaatb, M HaobopoT, ecim npu OTKpbITUM Mo3vummu KnveHT npopan
®uHaHCoBbI WHCTPYMEHT, TO npu 3akpbitum  03WLMM OH AOMKeH
KYnuTb AaHHbIi WHCTPYMEHT no Tekyliel ueHe. [ONoXeHWs AaHHOro
MyHKTa He OTHOCATCS K 3akpbitvio  [o3vuuii no  ONUMOHHBIM
®uHaHcoBbIM MIHCTpyMeHTaM B [leHb akcnupaumv OnumoHa.

14.3. OtkpbiTas Mo3vums nNo PuHaHCOBOMY WHCTpyMeHTYy MOAnexuT
aBTOMaTMYECKOMY 3aKpbITUIO CYCTA 12 MecsiLieB C MOMEHTa ee OTKPbITUS
3a UCK/IIOYEHMEM CyYaeB, Koraa:

a. KnveHT 3akpbin MO3VLMIO paHblUe, COrMacHO C MOJSIOXKEHUSIMKU .
14.2.;

b. X-Trade Brokers ucnonb3oBan npaBo 3akpbiTus [03uuMK paHblue,
cornacHo ¢ PernameHToMm.
14.4. MonoxeHuss nyHkTa 14.3.

He oTHOocsATCS K OnuuOHHBIM
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14.5. The result of closing a position shall be settled on the day of closing. ®uHaHcoBbIM MHCTpyMeHTaM.

14.6. The financial result from closing of the position shall be converted into | 14.5. PacueT pe3ynbTata TpaH3akuuM HacTynaeT B MOMEHT 3aKpbiTus
the Base Currency in which the Cash Account or Cash Sub Account is | Mo3vumn.

maintained at the time the Transaction is closed at the X-Trade Exchange | 14.6. ®uHaHCOBbIM pe3ynbTaT 3aKpbiTusi MO3MUMM MEpecyUTLIBaETCA B
Rate. ba3oBylo BanioTy, B KOTOpoii BeaeTcs cyeT KnueHta, no O6MeHHOMY
Kypcy X-Trade, cyuiecTBytoweMy Bo BpeMs 3akpbiTusi [No3vums.

Specific conditions of Execution of Transaction Orders by closing a
position on Equity CFD’s WUcnonHeHne opaepoB Npu 3aKpbiTUM MNO3ULUKN OIS KOHTPaKTOB
Ha aKuumn

14.7. If a Reversed Transaction is executed in respect of a previously
Opened Position, than EOPS will automatically close the oldest position within | 14.7. Ecnn obpaTHas caenka cOBeplIaeTCs MO OTHOLIEHWMIO K paHee
the same Equity CFD (FIFO basis). OTKpbITOM No3uumy, To ICM3 aBTOMaTMYecKM 3akpoeT 6Gonee paHHIo
no3uLMI0 B paMKax OHOrO KOHTpakTa Ha akuwmio (FIFO basis).

14.8. In some cases Underlying Instruments for Client’s short position in | 14.8. B HekoTopbix cydvasix, ba3oBble WHCTPYMEHTbI ANSi KOPOTKOW
Equity CFD"s, may get recalled by the lending counterparty. In such cases X- | noavumn KnaveHTa Mo KOHTpakTaM Ha akuuu MOryT MOSlyYWUTb OTMEHY
Trade Brokers will have to close Client’s short position in Equity CFD’s and at | kpeauTyembiM KOHTpareHTOM. B Takux cnydassx komnaHus X-Trade
the same time repurchase the Underlying Instrument on the Underlying | Brokers o6s13aHa 3aKpbiTb KOPOTKYIO NO3uLUMi0 KnMeHTa Mo KOHTPaKTy Ha
Exchange. This could apply if the exchange short selling rules change or a | akuum u B TO e BpeMsl BblKynuTb ba3oBbli MHCTPYMEHT Ha BasoBoii
financial authority applies special conditions for short selling. 6upxxe. Takue AEWCTBUSI MPUMEHSIIOTCS B TeX Cydyasix, korga obmeH
npaBu/l KOPOTKUX MPOAAX W3MEHSIETC MNU (DMHAHCOBOE YupeXAeHue
14.9. X-Trade Brokers bears no responsibility for damages caused in cases | npuMeHsiET cneumanbHble YCII0BUS A1 KOPOTKMX MPOAaX.

of occurrences described in point 14.8. X-Trade Brokers in any such case will | 14.9. X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a yLiepb,

proceed in accordance with the Orders Execution Policy (OTC) as to gain the | npuuMHeHHbIN B crydae cobbITHIA, ykasaHHbIX B NyHkTe 14.8. KoMnaHus B

best results for the Client. noboM TakoM cnyyae 6yaeT AeicTBOBaTb B COOTBETCTBUMM C MpaBunamu
UCMONHEHNS! OPAEPOB C LIEMbI0 MOJyYEHUsI HaunyyLnX pesynbTaToB Ans
KnuneHra.

15. Position Rollover 18. MepeHoC No3uuKiA

15.1. If by the end of the Trading Day on which the Client opened a position | 15.1. Ecnu go koHua Toprosoro [Hs OTkpbiTas Mo3uums KnneHta He
on a Financial Instrument the Transaction is not closed by a Reverse | 6bina 3akpbiTa, TOrAa OHa aBTOMAaTMYECKW MEPEHOCUTCS Ha CneayloLui
Transaction, it shall be automatically prolonged and the Swap Points Amount | ToproBbiii [JeHb U Ha Hee HacuuTbiBatoTCst CBOM-MyHKTbI, YYUTbIBas TUM
shall be calculated that corresponds to the value and type of an Open | ®uHaHcoBoro MHCTpymMeHTa u Konu4ecTBo J10TOB.

Position. 15.2. Cymma CBON-NyHKTOB paccuuTbiBAETCs kak npousseaeHue Ceor-
15.2. The amount of swap points which shall be credited or debited to the | nyHkTOB f@aHHoro ®uHaHcoBoro MHcTpymMeHTa 1 KonunyecTsa J10ToB.
Client’'s account shall be calculated as the product of the number of Lots | 15.3. BenuumHa CBon-nyHKTOB onpefeneHa B Tabnuue CBOMN-NyHKTOB.
opened by the Client and swap points rates for a particular Financial | 15.4. CroumocTb  CBOM-NyHKTOB  OMNpeAensieTcs Ha  OCHOBaHWM

Instrument. MPOLIEHTHbIX CTaBOK [EeMnOo3UTOB W KPeauTOB Ha  MexAyHapoAHbIX
15.3. Swap points rates shall be published by X-Trade Brokers on its | MHaHCOBbIX pbIHKaXx.

website in the Swap Points Table. 15.5. X-Trade Brokers ycraHaBnuBaeT cTtaBku CBOM-NyHKTOB pa3 B
15.4. Swap points rates shall be determined by X-Trade Brokers on the basis | Hegento. OagHako, B Cflydae CylecTBeHHbIX konebaHui cTaBok, X-Trade
of market interest rates for deposits and loans on the interbank market. Brokers octaBnseT 3a coboi NpaBo M3MEHSTb BenuuuHy CBOM-MyHKTOB

15.5. X-Trade Brokers shall normally update swap points rates once a | yaule.

week. However, in the event of significant changes of interest rates for | 15.6. CraBku CBOM-MYHKTOB HAaCUYWTLIBAIOTCS A0 MOMEHTa 3aKpbITUs
deposits and loans on the interbank market, X-Trade Brokers reserves the | Mo3uuum KnueHta. Pacuet CBon-nyHKTOB Ha CyeTy KnveHTa HacTynaer B
right to change the Swap Points Table more frequently. MOMEHT 3akpbiTus Mo3numn.

15.6. The calculated Swap Points Amount shall be recognised in the Client's | 15.7. YcnoBus, onucaHHble B [JdaHHOM Pasgene, He oOTHoCATCA K
Operational Register until the position is closed. The Swap Points Amount | OnunoHHbIM ®MHAHCOBLIM MHCTpyMeHTaM.

calculated on the Client’s Cash Account shall be settled at the time the | 15.8. [1n HeKOTOpbIX KOHTPaKTOB Ha akuuu, koraa KnaveHT oTkpbiBaeT

position is closed. KOPOTKyl0 no3uumio, komnaHus X-Trade Brokers komneHcupyeT 3Ty
15.7. Provisions of this Chapter shall not apply to Options Financial | no3vuuio B COOTBETCTBUM C KOPOTKOW Npofaxei BazoBoro MHCTpyMeHTa.
Instruments. Takasi caenka MOXeT MPUBECTU K AOMOSIHUTENbHBIM pacxoAam. Takoro

15.8. In case of some Equity CFD’s when a Client enters a short position X- | poaa pacxoabl, MOTyT CUIbHO MOBAUATbL Ha BEIMYWMHY CBOM-MYHKTOB ANS
Trade Brokers will offset this position with a corresponding short sale of an | KOpOTKOI MO3WUMM MO KOHTPAKTY Ha akumto. MoapobHble CTaBku CBOM-
Underlying Instrument. Such transaction may result in additional borrowing | nMyHKTOB ¥ NpaBuna Mx y4yeta onucaHbl B Tabnuue cBON-NyHKTOB.

cost if the Underlying Instruments are or become hard borrow. In such cases
these cost may heavily influence the Swap Point charged for a short position
in Equity CFD’s. For detailed description of Swap Points charges and the rules
of their calculation in cases described in the herein clause please refer to the
Swap Points Table.

16. Settlement of the result on Transactions on 19. Pacuer pe3synbTarta TpaH3aKUuii No

Financial Instruments (pMHAHCOBbIM MHCTPYMEHTaM

16.1. If a Transaction is closed, the Opening Value (OV) and the Closing | 16.1. TNpu 3akpbiTuM OTKPbLITOW MO3UUMKM paccuuTbiBaeTcs CTOMMOCTb

Value (CV) shall be calculated as the following product: OTkpbiTus (OV), a Takke CrommocTb 3akpbitus (CV) Kak npounsseseHue:
OV=N*OP*VX OV=N*OP*VX
CV=N*CP*VX CV=N*CP*VX

where: roe:

CV - Transaction Closing Value; CV - CroumocTb 3akpbitus Mosuuuu;

OV - Transaction Opening Value; OV - CronmocTb OTKpbITHS Mo3numu;

N - Nominal Contract value in the Transaction Currency; N - HomuHan TpaH3akuuv B basoBsoii BanioTe;

OP - Transaction Opening Price; OP - Kypc OTkpbiTus Mosuuuu;

CP - Transaction Closing Price; CP - Kypc 3akpbiTus Mo3uuum;

VX - X-Trade Exchange Rate. VX - O6MeHHbIi Kypc X-Trade Ha MOMeHT 3akpbITus Mo3uumu.

16.2. If the CV is different from the OV then the following flows occur at the | 16.2. Ecnm CV otnuuaetcs ot OV, T0:
closing:
a. Mpu CV>OV obnagatento AAMHHOM no3vumu (KNUEHT, KOTOpbIv
a. if the CV>0V then the Cash Account of the long position holder (a Client | kynun npaBo Ha ®WHAHCOBbLIM WHCTPYMeHT mnpu OTKpbITUM MO3uLMK)
who purchased a Financial Instrument at the opening) shall be credited with | 3auucnsierca Ha Cuet cymma B pa3mepe CV-OV, a obnagatenb KOpOTKOM
the amount being the difference of CV-OV and the Cash Account of the short | nosuuum (KnueHT, koTopbivi Npogan npaBo Ha ®UHAHCOBLIA MHCTpYMEHT
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position holder (a Client who sold a Financial Instrument at the opening)
shall be debited with the amount being the difference of CV-OV.

b. if the CV<OV then the Cash Account of the long position holder (a Client
who purchased a Financial Instrument at the opening) shall be debited with
the amount being the difference of OV-CV and the Cash Account of the short
position holder (a Client who sold a Financial Instrument at the opening)
shall be credited with the amount being the difference of OV-CV.

16.3. The result on the Transaction calculated in accordance with clause
16.2. shall be recognised in the Client’s Operational Register until the position
is closed. The result calculated on the Client’s Cash Account shall be settled
at the time the position is closed.

16.4. Provisions of this Chapter shall not apply to Option Financial
Instruments.

17. Option Financial Instruments

17.1. It is agreed that all transactions on Option Financial Instruments will
be settled within the OOPS. Within the OOPS, in order to settle any
operations, there will be maintained a Cash Sub Account, Operational
Register and Financial Instruments Register in accordance with the Chapters
4,5 and 6.

17.2. 1t is agreed that a detailed description of types and properties of
Option Financial Instruments together with a description of the manner of
determining a profit or loss on those Financial Instruments shall be included
in the Financial Instruments Specification Table.

17.3. It is agreed that an Option Financial Instrument may be settled only
by a sale of a Financial Instrument previously purchased from X-Trade
Brokers or by its settlement on the Option Expiration Date.

17.4. A settlement on the Option Expiration Date shall mean a comparison
of the Option Strike Price with its Reference Price on the Option Expiration
Date and a determination of a profit or loss on an Option Financial
Instrument in accordance with a formula specified in the Financial
Instruments Specification Table.

17.5. The manner of determining the Option Reference Price and a formula
of determining a profit or loss on Option Financial Instruments shall be
specified in the Financial Instruments Specification Table.

17.6. Due to the specificity of the instrument, an order to execute a
transaction on an Option Financial Instrument shall be forwarded only on the
basis of a Client’s telephone instruction or OOPS.

17.7. The Client shall pay to X-Trade Brokers for a purchase of an Option
Financial Instrument the Option Premium in the amount specified by X-Trade
Brokers on the date of purchasing of an Option Financial Instrument. The
Client’s Cash Sub Account shall be debited with the Option Premium amount.
X-Trade Brokers shall refuse to execute the order if no sufficient funds are
available for a purchase.

17.8. In the case of sale an Option Financial Instrument by the Client, the
Client shall receive form X-Trade Brokers the Option Premium in the amount
specified by X-Trade Brokers on the date of sale of an Option Financial
Instrument. The Client’s Cash Sub Account shall be credited with the Option
Premium amount. X-Trade Brokers shall refuse to execute the order if no
sufficient funds are available for a Margin.

17.9. At any time up to the Option Expiration Date the Client shall have the
right to resell to X-Trade Brokers a previously purchased Option Financial
Instrument or to repurchase from X-Trade Brokers a previously sold Option
Financial Instrument and X-Trade Brokers shall be obliged to repurchase or
sale it. It is agreed that the repurchase or sale price shall be quoted by X-
Trade Brokers two-way and it may be used by the Client to both close and
open a new.

17.10. If the Client accepts the repurchase or sale price of a previously
purchased or sold Option Financial Instrument, its Cash Sub Account shall be
credited with the repurchase amount or debited with the sale amount and a
previously opened Financial Instrument and all rights and obligations
attached to it shall expire. The Client’s Cash Sub Account shall be credited or
debited on the date of a repurchase or sale of the Instrument.

17.11. If by the end of the Trading Day preceding the Option Expiration
Date the Client does not close a previously opened position in Option
Financial Instrument, X-Trade Brokers shall settle the Financial Instrument on
the Option Expiration Date and shall debit or credit the Client’s Cash Sub
Account with the amount resulting from a settlement, determined in
accordance with a formula applicable for a particular type of an Option
Financial Instrument, defined in the Financial Instruments Specification
Table.

17.12. The maximum volume of an order to buy or sell Option Financial
Instruments shall be determined in the Financial Instruments Specification
Table.

npu OTKpbITUM Mo3uuumn) aebeToBaH cyMMoii B pasmepe CV-0V;

b. Mpu CV<OV obnagatens AMMHHON No3uumm (KNWeHT, KOTOPbIWA Kynun
npaBo Ha ®WHaHCOBbIN UHCTpYMeHT npu OTKpbITUKM Mo3uumnn) aebeToBaH
cyMMoii B pasMepe OV-CV, a obnagatento kopoTkoi nosvuum (Knuewr,
KOTOpbI MpoAan npaBo Ha ®UHaHCOBbLIN WMHCTPYMeHT npu OTKpbITUK
Mo3numn) 3auncnseTca cymma B pasmepe OV-CV.

16.3. Pe3ynbTaT TpaH3akuuu, onucaHHbli B n. 16.2., yka3biBaeTcs B
OnepaunoHHOM peecTpe KnueHTa A0 MoOMeHTa 3akpbiTvsi [lo3uuun.
Pacyer pesynbrata TpaH3akumn Ha Cyery KnveHTa npowucxoaut B
MOMEHT 3aKpbITus Mo3numu.
16.4. TlonoxeHuss p[aHHOro Pasgena He oTHocATCA K OnUMOHHBIM
®UHAHCOBbIM MHCTpyMeHTaM.

17. OnuuoHHble (hMHAHCOBbIE UHCTPYMEHTbI

17.1. Bce TpaH3akumMn no OnuMOHHBIM ®UHAHCOBLIM WHCTpyMeHTaM
npousBoasTcs nocpeactsom OCM3. B pamkax OCM3 Begetcst ONUMOHHbI
cyeT, YyeTHbli ¥ OnepauuoHHbIi  peecTpbl B  COOTBETCTBUMM C
NOCTaHOBJIEHMSIMU, ONWUCaHHbLIMK B Pa3aenax 4, 5 n 6 PernameHTa.

17.2. OnucaHne Bcex nNpaB W obsi3aHHOCTEM Ha  OMUMOHHblE
®urHaHcoBble NIHCTPYMEHTbI, @ TaKxxe onpeaeneHne npubbinv unmn yboitka
no >tuM  ®uHaHcoBbIM  WHCTpymMeHTam copepxutcs B Tabnuue
Cneundukaumm PMHaHCOBbIX VHCTpYMEHTOB.

17.3. Pacuer OnuwuoHHoro ®wuHaHcoBoro VHCTpymMeHTa npou3BOAWUTCS
TONbKO NyTeM mnpoAaxu npuobpeTeHHoro paHee y X-Trade Brokers
MHcTpyMeHTa, crnocobom 06paTHOrO  BbIKyna paHee npoAaHHOro
MHcTpyMeHTa unm ero pacyeta B [leHb akcnvpauun OnumoHa.

17.4. MNoa pacyetoM B [leHb 3kcnupaumm OnumoHa UMeeTcs B BUAY
cpaBHeHue LeHbl wucnonHennss OnumoHa (Option Strike Price) c ee
PacuetHolt LieHoii (Option Reference Price) B eHb akcnmpaumy OnuvoHa
1 onpeaeneHne npubblv 60 ybbiTka no ONuUMOHHOMY PUHAHCOBOMY
MHCTpYMeHTy B COOTBETCTBUM C hOpMysiol, onucaHHol B Tabnuue
Cneundukaumm PMHaHCOBbIX VHCTpYMEHTOB.

17.5. Cnoco6 onpeaenenusi UHavkaTuBHOW LieHbl OnumoHa v dopMynbl
pacyeta npubbinu nMbo  ybbiTKa no OnuuoHHbIM  PUHAHCOBBLIM
MHcTpyMeHTam npuBeaeHbl B Tabnuue Creumdukaumm OUHAHCOBbIX
NHCTpyMeHTOB.

17.6. YuuTbiBas cneunduKy MHCTPYMEHTOB AAHHOrO BuAa, nepefada
OppepoB Ha 3aknoyeHve TpaH3akuuii no OnUMOHHBIM DUHAHCOBLIM
MHCTpyMeHTaM BO3MOXHA MCKIIIOYUTENbHO Ha OCHOBaHMM nepefaHHoro
no TenedoHy pacnopsbkeHust Knuenta nubo nocpeacrsom OCM3.

17.7. 3a nokynky OnuuoHHoro ®wuHaHcoBoro WHcTpymeHTa KnneHT
06s13aH 3annatutb X-Trade Brokers OnuuoHHylo [pemuio B pa3mepe,
onpeaeneHHoM X-Trade Brokers Ha [eHb nokynku OMUMOHHOMO
®uHaHcoBoro  MHcTpymenTa. Cymma, coctasnsowas  OnuMoHHYO0
Mpemuio, 6yneT cnucaHa ¢ OnuuoHHoro Cueta Knwuenta. Ecnm Cpepacts
Ha OnumoHHOM CYeTy OKaXeTCs HeAOCTaTO4HO ANS OCYLIECTBIEHWS
nokynku MHctpymeHTa, X-Trade Brokers oTkaxeT B ncnonHeHum Opaepa.
17.8. Mpu npogaxe OnuuoHHoro PuHaHcoBoro WMHcTpyMmeHTa KnueHt
nonyyaer ot X-Trade Brokers OnuuoHHylo [Mpemuio B pasmepe,
onpeaeneHHoM X-Trade Brokers Ha [eHb npogaxu OnNUMOHHOIO
®uHaHcoBoro  MHcTpymenTa. Cymma, coctasnsowas  OnuMoHHY0
Mpemuio, 6yaeT 3aumcieHa Ha OnuuoHHbIN CueT KnueHTa. Ecnm Cpeacts
Ha OMUMOHHOM CYeTy OKaXeTcs HepocTtaToyHo Ana  ObecneyeHus
cooTBeTCTBYtOWel TpaH3akumu, X-Trade Brokers oTkaxeT KnueHTy B
ncrnonHewnn Opaepa.

17.9. KnneHt wumeeT npaBo B noboe Bpemss [0 HACTynneHus [Hs
akcnupauum  OnumoHa npofatb Hasap X-Trade Brokers paHee
npuobpeTeHHbll  ONUMOHHBIN ~ ®uHaHcoBbI  WUHCTpyMeHT  nnbo
npuobpectu paHee NpofaHHbIii ONUMOHHBIM OUHAHCOBBIN MHCTPYMEHT, a
X-Trade Brokers o6s3aH ero npopatb nvbo npuobpectn. LleHa Ha
obpaTHoe npuobpeteHune nmbo npoaaxy ykasbiBaetcs X-Trade Brokers B
[IBYXCTOPOHHEM MOPSAKE, N OHa MOXET 6biTb MCnonb3oBaHa KnueHToM,
KaK 151 3aKpbITUs Mo3uumMm, Tak U 415 OTKPbITUS: HOBOM.

17.10. Ecwm KnueHT npumeT ueHy o6paTHOro Bbikyrna (mpogaxu)
paHee npuobpeTeHHoro (mpogaHHoro) OnuMOHHOrO  PUHAHCOBOrO
MHcTpyMeHTa, ONUMOHHBIN cyeT KnueHTa 6yaeT nononHeH Ha Cymmy
obpaTHoro npuobpereHus, nmbo ¢ Hero 6yaeT cnucaHa CymMMa npoaaxu,
a paHee OTkpbITasd KnueHtom lMo3uums no AaHHOMy WHCTpYMeHTY u Bce
CBsi3aHHble C Heil npaBa M o6s3aHHOCTM CTOPOH 6yayT wWcdepnaHbl.
OnuMoHHbIN cueT KnuneHTa kpeauTyetcss nmbo aebetyetcs B [leHb
obpaTHoro Bbikyna nbo npoaaxu VHCTpymeHTa.

17.11. Ecawm po koHua Toproeoro [JHsa akcnupaumm OnuunoHa KnueHT
He 3akpoeT paHee OTKpbITyt0 Mo3numio o ONuMoHHOMy ®PUHAHCOBOMY
WHcTpymenTy, X-Trade Brokers ocylwecTBuMT pacdyeT no AaHHOMY
MHcTpyMeHTy B [leHb akcnupaumm OnuuoHa v MomnonaHUT nnbo crnuweT ¢
OnuuoHHOro  cyeta KnneHTa  AeHEeXHylo  CyMMy,  SBASIOLLYIOCS
cneacTsMeM  pacyeta Mo AaHHOMY  OnumoHHOMY — ®MHAHCOBOMY
VHCTPYMEeHTYy, MOACYMTaHHYI0 Ha OCHOBaHUM (DOpMynbl, yKa3aHHOW B
Tabnuue Cneumdukaumm OGUHAHCOBbLIX MHCTPYMEHTOB.

17.12. MuHuManbHbli JloT Opaepa Ha MOKYNKy WM npoaaxy
OnuuoHHbIX ~ ®uHaHcoBbIX  MHCTpymeHTOB onpefeneH B Tabnuue
Cneundukaumm PrMHaHCOBbIX VHCTPYMEHTOB.
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18. Equity CFD’s

18.1. The following terms and conditions shall apply when a particular
corporate events occur in respect of a Client’s position in Equity CFD:

a. dividends: on ex-date each Client holding a long position on relevant
Equity CFD will be credited with net dividend (after-tax dividend) and each
Client holding a short position will be debited with gross dividend. Dividends
are calculated in respect of the number of Equity CFD’s (equivalent to
number of Underlying Instruments) held in the account. Credits and debits
associated with dividend settlement will be made through crediting or
debiting Client’s account.

b. stock splits, reverse stock splits, stock dividends, pre-emptive rights and
rights to stocks: the amount of Equity CFD’s on Client’s account will be
adjusted on the ex-date accordingly;

c. other corporate actions: X-Trade Brokers will strive to reflect any other
corporate actions onto Clients’ Equity CFD positions, so that a position in
Equity CFD reflects all economic aspects of having a position in Underlying
Instruments.

18.2. Under some circumstances an Underlying Exchange may cancel
transactions on Underlying Instruments. In that case X-Trade Brokers shall
have the right to withdraw from a relevant Equity CFD Transactions with the
Clients. Any such case will be documented and presented to the Client within
two days after the cancelation of the Underlying Instrument Transaction.
Provisions of Chapter 8 regarding the withdrawal from the Transaction apply
in this case.

18.3. If an Underlying Instrument for an Equity CFD is being delisted on an
Underlying Exchange and at the time of delisting there are still open
positions in relevant Equity CFD’s, X-Trade Brokers shall have the right to
close such positions without prior notification of the Client. However X-Trade
Brokers will strive to inform the Clients if such conditions occur.

18.4. When trading Equity CFD Clients should be aware that trading in some
Underlying Instruments may be temporarily suspended. In such cases Clients
may not be able to trade or place orders on Equity CFD unless trading on
Underlying Instruments resumes on an Underlying Exchange.

18.5. X-Trade Brokers bears no responsibility for damages caused by
situations described in point 18.2. - 18.4. X-Trade Brokers in any such case
will proceed in accordance with the Orders Execution Policy (OTC) as to gain
the best results for the Client.

18.6. For Equity CFD X-Trade Brokers shows variable Spread on the basis of
prevailing price for the Underlying Instrument on the Underlying Exchange.

18.7. Due to its characteristic Orders for Equity CFD’s may differ in some
aspects from other Orders for other Financial Instruments. Prior to entering
into any Equity CFD transaction the Client should become aware of how
different Order types are executed for Equity CFD and how they may
influence Equity CFD transaction price.

18.8. Limit Orders are realized at the price indicated by the Client or better.

18.9. In the money (ITM) Limit Orders are not allowed. For Buy Orders
highest possible limit is the current Ask price. For Sell Orders lowest possible
limit is the current Bid price.

18.10. Stop Orders are realized at the best possible price reflecting the
price of the Underlying Instrument. They are executed as market orders
when stop price condition is met.

18.11. Trading with market Orders (“Buy at market”; “Sell at market”)
means that Client wishes to execute immediate buy or sell transaction on
Equity CFD based on Equity CFD quotation available at this moment for the
Underlying Instrument as shown in EOPS. Orders for Equity CFD become
market orders for Underlying Instruments and thus will not subject to
requote. Depending on current market conditions at the moment of
execution they may be completed at a quotation better or worse than shown
in EOPS. However due to high liquidity of Underlying Instruments on
Underlying Exchanges such occurrences should be rare. For Equity CFD 1
(say: one) lot is always equal to 1 (say: one) share of an Underlying
Instrument.

18. KoHTpakTbl Ha aKLUuu

18.1. TepMuUHbl U OMpefeneHus, ykasaHHble HIDKE, MPUMEHSIOTCS Mo
OTHOLLEHWIO K MO3ULMUSAM KNMeHTa OTHOCUTENbHO KOHTPAKTOB Ha aKLuu:

a. AMBMAEHAbI: Ha [aTy 3KCMMpauuW Kaxabld KnueHT - aepxartenb
LOJIMHHOM MO3WLMKM MO COOTBETCTBYIOLEMY KOHTpaKTy Ha akuuio, 6yaert
KpeauToBaH CyMMOW AMBMAEHAOB (AMBWUAEHA MOCNe ynnatbl Hanoros), 1
Kaxabli KnueHT - aepxaTtenb KOpoTKoW nosvuuu Gyaet aebetoBaH Ha
BEIMYMHY AVMBUAEHAOB. [IMBUAEHALI PacCYUTBLIBAOTCS B COOTBETCTBUM C
KOSIMYECTBOM KOHTPAKTOB Ha aKumu (3KBMBANEHTHO KOn4ecTBy basosbix
MHCTPYMEHTOB), KOTOpble coAepxaTbcs Ha cyeTe. KpeauTbl v aebeTbl,
CBS3aHHble C BbINAaToOW AMBMAEHAOB, OyayT HauuCieHbl MyTeMm
KpeauToBaHMS U AebeToBaHWS KIIMEHTCKOrO cyeTa.

b. cnnuT akumii, o6paTHbIN CRAWUT akuuii, AVMBMAEHAbI MO aKuusM,
npenMyLLecTBEHHbIE MpaBa ¥ MpaBa Ha aKUMW: KOMMYECTBO KOHTPaKTOB
Ha  aKuMM NO  K/IMEHTCKOMY  cyeTy OyayT  COOTBETCTBEHHO
CKOPPEKTUPOBaHbI B A€Hb 3KCNMpaLu;

C. [Apyrme koprnopaTuBHble MeponpusTus: komnaHus X-Trade Brokers
6yneT npunaraTb BCE YCUIMA MO OTPaXeHWo /obbiX  Apyrux
KOPMOpaTUBHbIX MEPOMPUATUI Ha MO3ULIMW KIIMEHTCKOrO KOHTpaKTa Ha
aKLMIo, ANs TOro, 4Tobbl NO3MLMSA MO KOHTPAKTY Ha akuMio OTpaxana Bce
IKOHOMMYECKME  acnekTbl  MMeloweics  nosvumm  no  basoBomy
MHCTPYMEHTY.

18.2. Mpu HekoTopblx obcTOSTENbCTBaX baszosas 6Oupxa Moxer
OTMEHUTb CAENKU MO (UHAHCOBBLIM MHCTPyMeHTaM. B 3ToMm ciyvae X-
Trade Brokers, nMeeT npaBo 0TKa3aTbCsl OT COOTBETCTBYIOLLEN CAENKM MO
KOHTPaKTy Ha akumio ¢ KnueHtoMm. Takol cnydaii 6yaet AoKyMeHTanbHO
odopMneH n npefocTaBieH KnueHTy B TeyeHue ABYX AHei nocne oTkasa
OT npoBeaeHns caenkn no bazoBoMy MHCTPYMeHTY. B oTHOLeHMM OTkasa
OT MpOBEeAeHWs CAENKW B [AHHOM Clyyae MPUMEHSIIOTCS MOMOXEHMS
Paspena 8.

18.3. Ecim  bas3oBblii  MHCTPYMEHT ANsi KOHTpakTa Ha aKkuuio B
HacTosillee BpeMs UCKIIOYEH U3 cnucka basoBoii 6upxu U Bo BpeMs
UCK/IOYEHMS U3  CMUCKOB WMEIOTCS  elle OTKPbITble Mo3vuuuM Mo
COOTBETCTBYIOLLEMY KOHTPaKTy Ha akumio, X-Trade Brokers vmeer npaso
3aKpbITb Takue nosuuumn 6e3 npeasapuTenbHOro yBeAoMneHns Knuenta.
OpHako, B Cllyyae BO3HWKHOBEHUSI Takux ycnoBui, X-Trade Brokers
NPUNOXUT BCE YCUNs MO MHOPMUPOBaHUIO KnneHTos.

18.4. Mpn TOproBre KOHTPAaKTaMW Ha akuumm KnveHTbl  AOMKHbI
MOHWMaTb, YTO TOProBAS HEKOTOPbIMU PUHAHCOBLIMU VIHCTpyMeHTamu,
MOXET 6bITb BpEMEHHO MpUOCTaHOBMeHa. B Takux cnyyasx KnueHTbl He
CMOryT TOproBaTb WAM pa3MellaTb OpAepa MO KOHTPaKTaM Ha akuuu
noka Toproensi ba3oBbIMKU MHCTPyMeHTaMu Ha ba3oBoi 6upxe He Gyaert
BO306HOB/IEHA.

18.5. KomnaHusa X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a yllepb,
NPUYMHEHHBI CUTyaUMsIMK, OMMCaHHbIMK B NyHkTax 18.2-18.4. X-Trade
Brokers B n1060M 13 Takux ciyyaeB 6yaeT AeiicTBOBaTb B COOTBETCTBUM C
MpaBunamn  UCMOSHEHUS  OPAEpPOB  ANSt  MOSTYYEHMS  HaWyyLuX
pe3ynbTaTtoB Ana Knuenta.

18.6. [Ina KoHTpakToB Ha akuum X-Trade Brokers ucnonb3yer
nepemeHHbli Cnpag Ha oOcHoBe npeobnajailowen LeHbl ba3oBoro
MHCTPYyMeHTa Ha ba3oBol 6upxe.

18.7. Mo ceouM xapakTepucTukam Oppaepa MO KOHTpaKTaM Ha akuun
OT/IMYAIOTCA MO HEeKOTOpbIM acnektam oT OpaepoB No  ApyruMm
®uHaHcoBbIM MHCTpyMeHTaM. o OTKpbITUs [103MUMM NO KOHTPaKTy Ha
aKumio KnneHT [o/MKeH 03HAaKOMUTBLCA C BUAAMU KOHTPAKTOB Ha akuun u
KaK OHW MOTyT MOBAWSATb Ha CAEMKMU MO KOHTPaKTaM Ha akuuu.

18.8. JlumuTHble Opaiepa WUCMOMHSOTCS MO LieHe, yKa3aHHOW KnmeHTom
WM NyLWEN.

18.9. He ponyckaiotca numuTHble Oppaepa B AeHbrax (ITM). [Ans
OpAepoB Ha MOKYNKy HavbosbluMM BO3MOXHbBIM IMMUTOM ByaeT TekyLas
LeHa Ask. [1ns opaepoB Ha NpoAaxy HavMeHbLIWM BO3MOXHbLIM IMMUTOM
6yner ueHa Bid.

18.10. CronoBble Oppepa WCMOMHSIOTCS MO Haunydlwel LeHe,
oTpaxaiowen ueHy ba3oBoro WHCTpyMeHTa. OHM BbIMOMHSIOTCS Kak
pbIHOYHble OpAepa Npu AOCTWXXEHUM "cTon-LeHbl".

18.11. Toproeng no pbiHOYHbIM Opaepam ("Buy at market"; "Sell at
market") o3HauaeT, uTO KnMEHT HamepeH HeMeaNieHHO BbINOHUTD
Opaep Ha MOKyMKy WM Npofaxy KOHTpakTa Ha akuuio, OCHOBAHHOro Ha
KOTUPOBKE KOHTPaKTa Ha aKkuuio, AOCTYMHOW B [aHHblii MOMEHT no
Ba3oBOMy WHCTpPyMeHTy, kak npeactaBneHo B 3CM3. Opaepa no
KOHTpaKTaM Ha aKLMW CTaHOBATCA PbiHOYHbIMM Opaepamu no Ba3oBbiM
MHCTPYMEHTaM U, cllefoBaTenbHo, He 6yayT noasepraTbCs M3MEHeHWsIM
KOTUPOBKM. B 3aBMCMMOCTM OT TEKYLUMX PbIHOYHBLIX YCNOBWIA HAa MOMEHT
ucnonHeHuns Opaepa OHU MOTYT 6biTb 3aKpbIThl MO KOTUPOBKE NyuyLuei
WM XyAleid, yeM ykasaHHas B DCM3 koTupoBka. OAHako BCnieacTsue
BbICOKO JIMKBMAHOCTM BasoBbix MHCTPyMeHTOB Ha bas3oBbix Gupxax,
Takux Cy4yaeB [OMKHO ObiTb He MHoro. KoHTpakT Ha akumio 1
(HanpuMep: ogHoro) JloTa Bcerga paBeH 1 (Hanmpumep: OAHOM) akuuu
Ba3oBoro MHCTpyMeHTa.
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19. Conflict of Interests

19.1. There is a conflict of interests between X-Trade Brokers and the Client
consisting in fact that X-Trade Brokers is a second party of Transaction which
is concluded by the Client.

19.2. For the purpose of counteracting the conflict of interests referred to in
clause 19.1., X-Trade Brokers shall undertake appropriate measures set forth
in clauses 19.3. - 19.7. below.

19.3. Trading Department which is in conflict of interests with the Clients is
separated from these departments which are directly cooperated with the
Clients, i.e. Sales and Customer Support Departments through the so called
Chinese Walls so as to assure full autonomy to the departments which are
offering X-Trade Brokers’ financial products and which evaluate the adequacy
of the products for certain Clients. The above-mentioned separation is
incorporated in order to avoid any association between the selection of the
Financial Instrument which is being offered to the Clients and an Open
Position currently taken by X-Trade Brokers. Trading Department is also
separated from the direct contact with X-Trade Brokers Clients.

19.4. Sales, Customer Support and Trading Departments’ employees
incentives scheme shall be devised in the manner which guarantees that it
shall not be associated to the outcome on X-Trade Brokers’ own portfolio of
Financial Instruments, created for the purpose of concluding Transactions
with the Clients.

19.5. Direct supervision over Trading Department is exercised by the
member of the Management Board. Supervision over Sales and Customer
Support departments is exercised directly by the Manger of the Branch. The
above-mentioned separation effects in a lack of dependency between
departments which have direct contact with the Client and the departments
which are in the conflict of interests with X-Trade Brokers Clients.

19.6. Trading Department employees shall refrain from giving public
commentaries concerning current macroeconomic situation and from taking
part in preparation of reports and commentaries published by X-Trade
Brokers.

19.7. Trading Department employees shall never know the intention of the
Client on the direction of the Transaction. Trading Department employees in
every situation shall be obliged to present to the Client both bid and ask
price of a given Financial Instrument, taking into account Spread in
accordance with Financial Instruments Specification Table and “Regulations
on the provision of services consisting in the execution of orders to buy or
sell property rights, keeping property rights accounts and cash accounts by
X-Trade Brokers Dom Maklerski S.A.” which may be used by the Client at his
own will to open new or close old position.

20. Independence

20.1. It is agreed that X-Trade Brokers shall not provide the Client with
recommendations to execute a specific Transaction on Financial Instruments
or suggest conditions of executing a Transaction Order.

20.2. A publication by X-Trade Brokers of comments on the situation on
financial markets and of statements of X-Trade Brokers employees on the
current situation on financial markets shall not constitute a violation of the
independence principle.

20.3. An execution of a Transaction shall be an independent decision of the
Client made at its discretion.

20.4. The Client may not claim for any purpose that a Transaction was
executed on the basis of a comment, suggestion or recommendation of X-
Trade Brokers.

21. Reports and Correspondence

21.1. X-Trade Brokers shall provide the Client on an ongoing basis under
EOPS or OOPS with an access to any information necessary to determine:

the balance of the Cash Account;

the balance of the Cash Sub Account;

the amount of the Margin currently used;
current Open Positions on Financial Instruments;
the Equity;

free Margin.
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21.2. Immediately after executing a Transaction or placing a Transaction
Order by the Client in EOPS or OOPS an appropriate confirmation of the
executed transaction shall be generated.

21.3. The confirmations referred to in clause 21.2. shall be displayed in real
time in EOPS and OOPS and archived for evidence purposes by X-Trade
Brokers.

19. KoHdnukT nHtepecos

19.1. CywecTByeT KOHMNWUKT WHTEPECOB Mexay KomnaHuen X-Trade
Brokers u KnueHTOM, 3aK/HOyalolMiAca B TOM, YTO KomnaHus X-Trade
Brokers siBnsieTcs BTOpOi CTOPOHOM CAenku, KoTopasi 3ak/louvaercs
KnuneHTtom.

19.2. B uensx nNpoTUBOAEACTBUS KOHMAMUKTY MHTEPECOB, yKa3aHHbIX B
nyHkte 19.1., X-Trade Brokers npuHMMalOT COOTBETCTBYIOLLME MEpbI,
M3N0XeHHbIe B NMyHKTax 19.3.-19.7. Huxe.

19.3. ToproBblii [lenapTaMeHT, KOTOpblii HaxoauTCs B KOHMNUKTe
MHTEpecoB C KnueHTamu, OTAeneH OT TeX [enapTaMeHTOB, KOTopble
HEMoCpeACTBEHHO COTpyAHMYaloT ¢ KnveHtamu, T.e. [lenapTaMeHT
Mpoaax n [enapTamMeHT 06CNy)XMNBaHNS KIIMEHTOB pasfeneHbl ANg Toro,
yTobbl 0becrneunTb MOMHYIO aBTOHOMMIO [JernapTaMeHTaM, KoTopble
npeanaraloT puHaHCOBble MNpOAYKTbl koMmaHuu X-Trade Brokers wu
KOTOpblE OLIEHWBAIOT aAeKBaTHOCTb MPOAYKTOB ANSi OnpefeneHHbIX
KnueHtoB. BbilweynomsHyToe pasfeneHve BBeAeHO BO U3bexaHue
KaKoi-nMbo cBs3M Mexay Bbl6opoM OuHaHcoBoro WHCTpyMeHTa,
KOTOpPbIA B HacTosiiee BpeMs npeanaraetcs KnveHTtam, U OTKpbITON
nosvuyueit NpUHSTONW B HacTosllee BpeMsi komnaHwel X-Trade Brokers.
ToproBblii [lenapTaMeHT Takxe OTAeNeH OT MpsIMOro KOHTakTa ¢
KnueHtamun komMnaHum X-Trade Brokers.

19.4. Cxema BO3HarpaxaeHus coTpyaHukoB [enapTameHTa [lpogax,
O6cnyxumBaHua knneHToB M Toprosoro [lenaptamMeHTa paspaboTaHa B
nopsiike, KOTOpbI rapaHTUpyeT, 4TO OHa He O6yaeT cBsizaHa C
pe3ynbTatoM noptdens UHAHCOBbIX MHCTpyMeHTOB X-Trade Brokers,
CO3AaHHOrO AN 3aKno4eHns caenok ¢ Knventamu.

19.5. MpsMmoii  KoHTponb ToproBoro /[lenapTaMeHTa OCyLLecTBAsieT
Mpeacepatens [paenenusi. KoHTponb [lenapTaMeHTOB npodaxu W
O6cnyxmBaHus KNMEeHTOB ocyLlecTBnseTcs HernocpeACcTBEHHO
AVpeKTopaMun AenapTraMeHToB. Takue pasgeneHus 3ddeKTBHbI Npu
OTCYTCTBMM 33aBWCMMOCTU MeXAy [JernapTaMeHTaMu, KOTopble WMeloT
HEMOCPEACTBEHHbIN KOHTAKT C KNWEHTOM U [enapTameHTaMmu, KoTopble
HaxoasTcs B KOHMNMKTE nHTepecos ¢ KnueHtamu X-Trade Brokers.

19.6. CotpyaHuku ToproBoro [lenaptameHTa 06s3aHbl BO34EPXNBATHCA
oT onybnukoBaHus KOMMeHTapueB no noeogy  Tekylien
MaKpO3KOHOMUYECKOIM CUTyauuW U OT MPUHSTWS y4acTUst B NOAFOTOBKE
OTYETOB Y KOMMeHTapueB, Ny6nMKyeMblx komnaHueii X-Trade Brokers.
19.7. CotpyaHuku Toprosoro [lenapTamMeHTa HUKOrAa He AOSKHbI 3HaTb
0 HamepeHun KnueHTa kacaTenbHo caenku. CoTpyAHWkM Toprosoro
[lenapTameHTa B No6oi MOMEHT 06s13aHbl NpeaocTaBUTb KnueHTy kak
LieHy MOKYMKW, TaK M LeHy npoAaxu Ans AaHHoro @PuHaHCOBOro
MHCTpyMeHTa, C yyeToM cnpsga B COOTBETCTBUM € Tabnuueit
Cneundukaumm ®OuHAHCOBbIX MHCTpyMeHTOB M "PernameHToM Ha
npeaocTaBneHne yciyr NPUHATUS 3asiBOK Ha KYM/I0 WM Npoaaxy npas
COBCTBEHHOCTHN, BeAEeHMSt CYETOB M cucTeMbl AocTyna X-Trade Brokers
Dom Maklerski S. A.", koTopble MOryT 6bITb MCMONb30BaHbI KnveHToM no
ero CobCTBEHHOMY >KenaHuto npu OTKPbITUM HOBOW WM 3aKpbiTuM
crapovi Mosunuuu.

20. CoBeTbl M peKOMeHAaLUn

20.1. CropoHbl cornacoBanu, 4to X-Trade Brokers HM B KakoM cnyvae
HEe MOXeT pekoMeHAoBaTb KNWeHTy 3akmtouaTh KOHKPETHyto Mo3uumio no
®UHaHCOBOMY WHCTpYMeHTY nM60 COBETOBaTb YCIOBUS 3aK/HOYeHMs
Opaepa.

20.2. Ny6bnukauns X-Trade Brokers kOMMeHTapueB OTHOCWUTENbHO
CUTyauMmM Ha (UHAHCOBBLIX pbIHKaxX W aHanu3 coTpyAHukamu X-Trade
Brokers akTyanbHOWM cWTyauuu Ha (DMHAHCOBBLIX PbIHKaX He CYMTaeTcs
HapylueHueM aaHHoro Pasgena PernameHTa.

20.3. 3ak/oyeHne TpaH3akuuMin SIBASIETCS HE3aBUCUMMbIM - peLeHneM
KnveHTa, NpuHSTLIM B pe3ynbTate ero Bbibopa.

20.4. KnueHT He MOXeT NpeabsiBNsTb NPETEH3UU OTHOCUTENBHO TOro,
YTO 3ak/odeHue TpaH3akuum unu nepepada Opaepa NpovsoWNM Ha
OCHOBaHWM MPeanoNioXEHUA UK pekoMeHAauuin co CTopoHbl X-Trade
Brokers.

21. OTueTbl U Nepenucka

21.1. X-Trade Brokers npegoctaBnsieT KnveHTy B TeKylleM pexume B
pamkax 3CMN3 n OCM3 goctyn k nto6oit uHdopmaumm, HeobxoauMmoii ans
onpeneneHns:

Tekywwero banaHca Cueta;

Tekylero bananca OnUMOHHOrO cYeTa;

Tekyluei BenmumHbel O6ecnedeHus;

OTKpbITbIX MO31LMIA MO PUHAHCOBBLIM HCTpyMEHTaM;

Tekywmx Cpeacts Ha CueTy unu ONUMOHHOM CYeTy;

BE/IMYMHY AEHEXHbIX CPeACTB, AOCTYMHbIX AN WCMOMb30BaHUS C
Lenbio OTKPbITUS A0MOSTHUTENbHBIX [03UL KA.

21.2, HesamepnutenbHo nocne nepeaayn Knuentom Oppepa B paMmkax
2CN3 wm  OMNC3 6ymeT npenocTaBfeHO  COOTBETCTBylOLLee
MoaTeepxaeHve ucrnonHexnns Opaepa.

21.3. YcnoBusi, onucaHHble B MyHKTe 21.2., oTO6paxaloTcs B pexume
peanbHoro Bpemenn B 3CM3 1 OCM3 n apxusupytotcs X-Trade Brokers.
21.4. MNocne okoHYaHusi kaxpgoro Toprosoro aHa X-Trade Brokers
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21.4. After the end of each Trading Day X-Trade Brokers shall send to an e-
mail address provided by the Client in the Client’s ID Card or to an EOPS
internal e-mail address a Daily Confirmation containing a list of Transactions
Closed on a given day, a list of Open Trades, Pending Orders and a Cash
Account summary.

21.5. The Daily Confirmation referred to in clause 21.4. shall be sent only if
the Client has an Open Position on the Account on a given Trading Date.
21.6. After each calendar year, for the purposes of tax settlements with tax
office, X-Trade Brokers shall send to the Client via post office an information
concerning overall returns achieved by the Client — dispatch to the end of
February, on the following year in which the Transaction was made.

21.7. At a Client’s request X-Trade Brokers may prepare a statement of
transactions in the Client’s account for any period in a paper form for a fee.
The cost of preparing such statement shall be specified in the Table of
Commissions and Fees.

21.8. The Client shall exercise due diligence by constantly monitoring the
conditions of transactions recorded in EOPS and OOPS and shall immediately
notify X-Trade Brokers about any inconsistencies between the data in
Transactional EOPS and OOPS and the actual state.

21.9. X-Trade Brokers shall correspond with the Client in the manner
stipulated in the Agreement by ordinary mail, electronic mail or by EOPS
internal electronic mail. In particular all declarations of will may be made by
X-trade Brokers in electronic form.

21.10. In the situations specified in the Regulations as well as in other
cases, when X-Trade Brokers deems it necessary, X-Trade Brokers shall
correspond via registered mail or a courier services with a return receipt
requested.

21.11. The Clients shall be obliged to acquaint themselves with the
correspondence received from X-Trade Brokers.

21.12. Any correspondence sent to the Client by X-Trade Brokers shall be
deemed received by the Client upon the expiry of the following deadlines:

a. in the case of registered mail — upon its delivery;

b. in the case of electronic mail — after 1 day from the date of sending;

c. in the case of internal electronic mail — after 1 day from the date of
sending;

d. in the case of courier service — upon a delivery.

21.13. Any correspondence shall be sent to addresses, e-mail addresses,
fax numbers and telephone numbers contained in the Client Identification
Card.

22. Force Majeure

22.1. Force Majeure shall mean a situation in which due to events beyond
control of X-Trade Brokers the functioning of X-Trade Brokers or EOPS or
OOPS in accordance with the principles specified in the Agreement and the
Regulations is not possible. Force Majeure shall mean in particular:

a. commotion, strikes,
cataclysm, armed conflicts;
b. situations related with the occurrence of terrorist attacks;

c. destruction of the Company’s Registered Office or circumstances which
disable the capability of operational activity;

d. a situation in which quotations of Underlying Instruments on a specific
market have been suspended or severed or if for any reason a relevant
market has been closed;

e. a situation in which specific requirements or principles have been
imposed on a particular market that prevent an execution of transactions in
accordance with the existing generally accepted principles;

f. breakdown of IT systems, for which X-Trade Brokers does not bear
responsibility;

g. breakdown of computer devices, disabling the proper functioning of IT
systems, for which X-Trade Brokers does not bear responsibility;

h. lack of Internet connection, due to the breakdown of the Internet
provider or connectivity overload;

i. breakdown of telecommunication systems, for which X-Trade Brokers
does not bear responsibility.

power outage, fire, lack of communication,

22.2. In the event of Force Majeure, X-Trade Brokers shall not be liable
against the Client for any impediments, delays or a failure to fulfil obligations
imposed on X-Trade Brokers by the provisions of the Regulations and the
Agreement.

23. Commissions and Fees

23.1. X-Trade Brokers shall have the right to charge commissions and fees
for services provided.

OTNPaBnsieT Ha afpec 3MEeKTPOHHOW NouTbl KnueHTa, ykasaHHbI B
MpeHTudmMKaumoHHON KkapTe KnueHTa, nM6o Ha aapec BHyTpeHHel
3NEKTPOHHOM nouTbl ICM3 OtueT 3a AaeHb (Daily Confirmation),
coepXalmii  cnucok Mo3uumii, 3akpbiThiX B AaHHbIA  AeHb (Closed
Transactions),  crmcok  OTKpbITbiX ~ Mo3uumii  (Open  Trades),
BbicTaBneHHble Opgepa (Working Orders), BMecTe C  MTOrOBbIM
coctosiHneMm Cpeacts Ha Cuety (A/C Summary).

21.5. OTyeT 3a QfeHb, O KOTOPOM WAET pevyb B MNyHkTe 21.4.,
OTMNpaB/AETCA UCK/IIOUYUTENBHO B TOM Crydae, ecnu KnueHT 3akiouunn
TpaH3aKUMI0 Ha NPOTSHKEHUW AaHHOrO TOProBoro AHs.

21.6. lNocne Kkaxpaoro KaneHaapHoro roga komnawus X-Trade Brokers
otnpaenser KaveHTy no noute wuH@OpMauLMio, KacaloLlylocs obLwmx
[l0X0f10B NONYyYeHHbIX KnueHToMm. OTnpaska yBEAOMIIEH S
OCYLLECTBNSIETCA B KOHUe deBpans ropa, Cleaylowero 3a roaoMm, B
KOTOpOM 6bina coBepliueHa caenka.

21.7. Ha ocHoBaHuu 3anpoca KnueHta X-Trade Brokers npegocraBnsieT
B 6ymaxkHoi copMe cnucok TpaH3akumii Ha CyeTy KnveHTa 3a nto6oit
nepuoA 3a AOMONHUTENbHYO nnaTty. CTOMMOCTb TaKol 3asiBKM ykasaHa B
Tabnuue onnat n KOMUCCUOHHBIX.

21.8. KnneHT pomkeH npunaratb BCe YCUAUA ANS  MOCTOSIHHOTO
MOHUTOPWHIa YCrOBMIA 3aK/to4eHns TpaH3aKummn, 3aperucTpupoBaHHbIX B
3CN3 n OCN3, a Tawke HemeaneHHo coobuwatb X-Trade Brokers 060
BCEX HeCOOTBETCTBMUAX AaHHbiX B ICM3 n OCM3 ¢ ux daKTuyeckum
COCTOSIHUEM.

21.9. X-Trade Brokers BegeT nepenucky c KnvMeHTOM cornacHo c
ycnosusmMu [loroBopa, MCnonb3yst OTNpaBKy O6bIYHbIX MUCEM MO MouyTe,
3NEKTPOHHYIO MOYTY WU BHYTPEHHIOK 3N1EKTPOHHYIO0 nouTy B 3CM3.
21.10. X-Trade Brokers Moxer Bectu nepenucky C KnueHToM
nocpesCTBOM OTMPaBKM 3aKasHbIX MUceM NM60 MCMonb3ys KypbepcKyto

[IOCTaBKy C TMOATBEPXAEHMEM O BpPYYEHWW, €CIM  COYTET  3TO
Heo6X0AUMBbIM.

21.11. KmeHT 06si3aH O3HaKOMWUTbLCS C  KOPPECMNOHAEHUMEN,
nonyyeHHon ot X-Trade Brokers.

21.12. KoppecnoHaeHuus, oTnpaBneHHass Knuenty ot X-Trade

Brokers, cuutaetcsi nony4eHHoi KnveHToM B criefytollmne Cpoku:

a. B cnyyae oTnpaBneHust pekoMeHA0BaHHOIO NUCbMa — B MOMEHT €ro
BpyYeHus;

b. Tpu oTnpaBke 3NMEKTPOHHOW MOYTHI — MOC/E TOro, Kak npoiger 1
[ieHb C MOMEHTa OTMNpaBKy;

c. [lpu oTnpaBke BHYTPEHHElN 3MEKTPOHHOM MouTe — Moc/ie TOro, Kak
npoiigeT 1 AeHb C MOMEHTa OTNpaBKK;

d. B cyyae oTnpaBneHns NucbMa Kypbepckol AOCTaBKOM — B MOMEHT
BpyYeHus.

21.13. [lpu oTnpaBKe KOPPECMOHAEHLMWM Ha MOYTOBLIM aZpec, agpec
3NEeKTPOHHOM MOuTh, dakc, Homep TenedoHa KnueHTa Wcnonb3yioTcst
[laHHble, yKa3aHHble B MiaeHTUdMKaLroHHOM kapTe KnneHTa.

22. ®dopc-Maxop

22.1. B kayectBe Popc-maxkopa noApa3yMeBaloTCs CUTyaLuu, KOTopble
HaxoaaTcs BHe cdepbl KOoHTpons X-Trade Brokers, BcneacTsme KOTOPbIX
HEBO3MOXHO (yHKUMOHMpoBaHue X-Trade Brokers, 3CM3 u OCN3 B
COOTBETCTBMM C MpUHUMMNAMK, onpefeneHHbiMu B [loroBope U
PernameHTe, a MeHHO:

a. becropsaky, 3abacToBkM, OTCYyTCTBME 3MIEKTPO3HEPTUM,
aBapuu CeTeln KOMMYHUKaLIMK, KaTakn3Mbl, BOEHHbIE KOHMIUKTbI;
b. cobbiTHs, CBSI3aHHbIE C TEPPOPUCTUYECKOI aTakom;
C. YyHuuTOXeHMe oduca X-Trade Brokers nubo
06CTOATENbCTB,  KOTOpble  [AENalT  HEBO3MOXHbIM
onepaLmMoHHOW AesTeNnbHOCTH;

d. cuTyaums, npu KOTOPON KOTMpoBaHue LeH Bba3oBbix WHCTpymMeHTOB
Ha [aHHOM pblHKe 6blsI0 MPMOCTaHOBNEHO MO0 CopBaHO, WM e
COOTBETCTBYIOLL I PbIHOK BblN1 3aKPbIT MO KakoW-nMbo Apyroi NpudnHe;
€. CuTyauus, npu  KOTOPO Ha  AaHHOM  pblHKE  AWKTYHOTCS
cneunduyeckme TpebosaHus NM60  MPUHUMMBLI, KOTOpble AenaloT
HEBO3MOXHbIM 3aK/loYeHUss Ha HeM TpaH3akuuii B COOTBETCTBUW C
[eICTBOBaBLUMMYW paHee 06LLenpPUHATBIMW NPUHLMMIAMK;

f. aBapuu MH@OPMaUMOHHbIX cucTeM, 3a KoTopble X-Trade Brokers He
HeCyT OTBETCTBEHHOCTY;

g. aeapuu  KOMMblOTepHOro obopyaoBaHus, KOTOpble BeayT K
HenpaBubHOW paboTe WMHMOPMALMOHHBIX CUCTEM, 33 BO3HUKHOBEHMWE
koTopbix X-Trade Brokers He HeCyT OTBETCTBEHHOCTM;

h. oTtcytctBue noakoveHns K WHTepHeTy B pesynbTaTe asapuu
nocrasLUmKa ycnyr IHTepHeT nmbo neperpysku coeanHeHws;

i. aBapuu TENEKOMMYHUKALIMOHHbIX CUCTEM.

22.2. MNpu Bo3HMKHOBeHUM Popc-maxopa X-Trade Brokers He Hecer
KaKoW-NMbo OTBETCTBEHHOCTU MO OTHOLLEHMIO K KNWeHTy 3a kakue-nvbo
TPYAHOCTW, 3aAepXKy WM HeucronHeHwe o0653aTenbcTs, KOTopble
OMKHBI McnonHaTb X-Trade Brokers B COOTBETCTBMM C MONOXKEHUSAMMU
PernameHTta u [lorosopa.

noxap,

BO3HUKHOBEHUE
BeaeHue nx

23. OnnaTtbl " KOMUCCUOHHbIE

23.1. 3a npepoctaBnsieMble ycnyrn X-Trade Brokers umeer npaBo
B3¥MaTb OMJIaTy U KOMUCCUOHHbIE.
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23.2. Detailed principles of charging commissions and fees shall be
determined in the Table of Commissions and Fees.

24. Withdrawal of funds from the Cash Account

24.1. The Client shall have the right to withdraw funds from his Cash
Account at any time at the amount that does not exceed the Balance of
Available Funds according to the Operational Register unless:

a. X-Trade Brokers deems, on a reliable basis, that funds which the Client
intends to withdraw are or may be necessary to supplement the required
Margin;

b. there is a dispute between the Client and X-Trade Brokers concerning any
Transaction executed between the Client and X-Trade Brokers or a dispute
regarding the fact of concluding or conditions of concluding such
Transaction.

24.2. Notwithstanding of the provisions of the Regulations, X-Trade
Brokers shall have the right to deduct from funds paid by the Client any
amounts payable to X-Trade Brokers as a result of execution, termination,
expiration or settlement of Transactions as well as any other amounts
payable pursuant to the Regulations and the Agreement.

25. Exclusion of liability

25.1.  X-Trade Brokers shall not be liable for Client’s losses arising from
the execution of its Transaction Orders completed in accordance with a
Client’s instruction.

25.2.  X-Trade Brokers shall not be liable for lost profits or losses of the
Client caused by interruptions or delays in the data transmission, which arise
independently from X-Trade Brokers. In particular, the Client may not claim
against X-Trade Brokers that due to a faulty functioning of
telecommunications lines it could not place a Transaction Order or submit an
instruction referred to in clause 11.1. or obtain the information on the
balance of its funds in the account.

26. Methods and dates of handling Clients’
complaints

26.1. The Client shall have the right to report to X-Trade Brokers any
inaccuracy or irregularity in the services provided by X-Trade Brokers, both in
the cases of technical nature and in the case of improper behaviour of X-
Trade Brokers employees.

26.2. The Client may file comments and complaints referred to in clause
26.1 in writing as well as by means of electronic communication.

26.3. X-Trade Brokers shall immediately investigate the situation being
the grounds of a comment or complaint filed by the Client and then notifies
the Client about results of the investigation conducted. The information
concerning the effects of the investigation shall be sent to the Client within 7
business days from the day when the complaint or claim was submitted. The
aforesaid clause, shall not apply in case when the objection was made in
accordance with clause 8.24. of the present Regulations.

26.4. Complaints or claims in relation to operations performed for the
benefit of the Client shall be submitted to X-Trade Brokers within 7 business
days from the day of revealing irregularities but no later than 30 days after
its occurrence.

26.5. Exceeding the term mentioned in the foregoing sentence and in
point 8.24., shall not exclude possibility to assert a claim within prescribed
limits in accordance with the provisions of the law, together with the right to
bring an action before the competent court.

27. Authorisations

27.1. The Client may appoint proxies to execute on its behalf any
activities related to conclusion, amendment, termination and performance of
the Agreement.

27.2.  Subject to clause 27.3., the authorisation or revocation thereof may
be granted only in writing in the presence of a person authorised by X-Trade
Brokers who shall confirm the data contained in the authorisation and the
authenticity of signatures of the Client and its proxy.

27.3. The requirement referred to in clause 27.2. shall not apply to
authorisations granted in writing with a signature of a principal certified by a
notary and in the form of a notary deed, save that in order for authorisations
granted in the above manner to be effective to the extent specified in clause
27.1. a specimen signature of a proxy certified by a notary shall be attached
to the authorisation.

27.4. A proxy referred to in clause 27.1. may appoint further proxies only
if such possibility is expressly provided in the authorisation.

27.5.  An expiry of an authorisation shall be effective for X-Trade Brokers

23.2. [letanbHble npuUHUMNbl  nony4vyeHna onlatT U KOMUCCUOHHbIX
onpeaeneHsl B Tabnvue onnaT ¥ KOMUCCUOHHBIX.

24. OT3bIB CpeacTs

24.1. KnueHT B nio6oii MOMEHT MMeeT npaBo 0To3BaTb CpeAcTBa CoO
cBoero CyeTa B pa3Mepe CyMMbl, KOTopas He npeBbllaeT CBO6OAHblE
CpeAcTBa B COOTBETCTBUM C OnepaLvoHHbIM peecTpoM, KpoMe cCiyvaes
Korpa:

a. X-Trade Brokers Ha OCHOBaHWM JOCTOBEPHbIX MPEANOChIIOK NPUAET K
BbiBOAy, 4TO CpeactBa, KoTopble KnMeHT nnaHupyeT 0TO3BaTb,
HeobxoauMbl IM60 MOryT OKasaTbCs HeobXxoauMbl ANs MOMONHEHUS
Tpebyemoro ObecneyeHus;

b. Mexay KnueHtom wu X-Trade Brokers cywectByeT cnop
OTHOCUTENbHO KakoW-nnM6o TpaH3aKLmu, 3aKniodeHHON Mexay KnveHToMm
n X-Trade Brokers, nn6o cnop OTHOCUTENBHO (akTa 3aK/YEHUs UK
YCMOBUIA 3aK/IO4EHUSs 3TOW TpaH3akuum.

24.2. HesaBMCMMO OT TOJIOXKEHWIA AaHHOro PernameHTa, X-Trade
Brokers nmeeT npaBo BbicuMTaTb M3 CPEACTB, BHOCMMbIX KnueHToM, BCe
CyMMbl, nonarawowmecs X-Trade Brokers B pe3ynbTaTe 3akiiouveHus,
pacTopXeHusi, OKOHYaHWsi NnM6o pacyeTa TpaH3akuuii U Bce Apyrue
CyMMbI, KOTOpble MOfaraloTCd Ha OCHOBaHWM AaHHOrO PernameHTta M
[orosopa.

25. OTBETCTBEHHOCTb CTOPOH

25.1. X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a YObITKU
KnueHTa, sBnsiolwmecs pesynbTaToM nposeseHus TpaH3akuui, KoTopble
6b12IM CMONHEHBI B COOTBETCTBUM C pacnopsbkeHnsMu Knuenta.

25.2. X-Trade Brokers He HeceT OTBETCTBEHHOCTb 3a YTPayeHHYIo
Bbirogy nvbo yb6bITkM KnueHTa, K KOTOpbIM nNpuBen nepepbis nvbo
3aflepxKa B nepejaye [faHHbIX, 38 BO3HMKHOBEHWE KOTOpbIX X-Trade
Brokers He HecyT OTBETCTBEHHOCTW. A MMeHHO: KnMeHT He MoxeT
NpeabABAATb NPETEH3UN KOMMaHUW, €K, B pesy/ibTaTe HenpaBuIbHOIO
(DYHKUMOHMPOBAHUS TENEKOMMYHUKALIMOHHBIX COEAWHEHWUIN, OH He Mor
noaate Opaep unu nepeaaTtb PacrnopsXKeHue, 0 KOTOPOM MAET peyb B M.
11.1., nmbo nonyunTb WHPOPMaLMIO OTHOCUTENBHO COCTOSHUSI €ro
[leHEeXHbIX CPeACcTB Ha CueTy unm OMUMOHHOM CHETY.

26. TMNopsaok yperynupoBaHUs CMOPHbIX
cUTyauui

26.1. KnueHT mmeeT npaBo coobwmtb X-Trade Brokers o kaxzaon
HETOYHOCTM NNBO Kako-Mn6o owubke B ccepe ycnyr, NpeaocTaBnseMblx
X-Trade Brokers, kak B C/lydae TEXHONMOrMYecKMX OWMEOK, Tak M B
CUTYaLMW HeHaZNexallero noseAeHus coTpyaHukoB X-Trade Brokers.
26.2. 3aMeyaHuns 1 Xanobbl KNMeHT MOXeT noaaBaTb B MUCbMEHHOWM
dopme 1nm xe € UCroNb30BaHUEM CPEACTB 3/IEKTPOHHON KOMMYHMKALUK.
26.3. X-Trade Brokers 06s13aHbl HeMeANIEHHO MPOSICHUTL CUTYyauuIo,
MOC/YXMBLLYIO OCHOBaHMEM Ans 3aMedaHust nMbo >anobbl, MoaaHHoOM
KnueHToM, nocne 4yero coobwmtb KnneHTy o pesynbTaTax NpoBeAEeHHOro
BbIICHEHMS. WHdOpMauMs o pesynbTaTax pacCMOTPEHWsi MNpeTeH3wu
6yneT nepegaHa He Mo3xe, YeM B TeyeHue 7 paboumx [Hen co AHs
nogaun KnmeHTOM 3aMedaHust IM60 anobbl. [aHHble MOMOXEHUs He
NPUMEHSIIOTC B C/lydae, €cM  BO3paXKeHWe 6bllo  MpUHATO B
COOTBETCTBUM C N. 8.24. PernameHTa.

26.4. Bce 3amedaHus u xanobbl KnueHt nopaet X-Trade Brokers B
TeyeHne 7 paboumnx AHEN C MOMEHTA BO3HWKHOBEHMSI OCHOBAHUS ANst UX
npeabsiBNeHns, HO He no3gHee ueMm uepes 30 AHelM nocne WX
BO3HWKHOBEHMSI.

26.5. MpeBblleHne cpoka MoAauy Xanod U NpeTeHsuid, ykasaHHOro
B MpeablaylieM MyHKTe U B MyHkTe 8.24., He WUCK/IIOYAET BO3MOXHOCTU
npeabsiBNsTb  MPETEH3WM B Mpefenax  YCTAHOBMEHHbIX — HOPM
3aKOHOAATENbCTBA, @ Takxke UMETb MPaBo NpeabsBUTL UCK B CYA.

27. Tepepaua npaB u 06s13aHHOCTEN

27.1. KnveHT MoOXeT onpeaenuTb  YMOSHOMOYEHHbIX vy Ans
OCYLLECTBNIEHMS OT €ro WMeHM BCeX [EeUCTBUW, CBSI3aHHbIX C
3aK/IOYEHNEM, U3MeHeHMeM nnbo pacTopXeHueM, a Takke ¢

ncrnonHexunem [lorosopa.

27.2. [loBepeHHOCTb NGO ee OT3bIB B COOTBETCTBMM C N. 27.3.
LOMKHBI BbITb NPeaoCTaBieHbl UCKIIOYUTENBHO B MUCbMEHHOW dopme B
npucyTCTBUM NMU@, YynonHoMmoyeHHoro X-Trade Brokers, kotopoe
NoATBEPXX/AAET AaHHble, CoAepXKalUMeCs B AOBEPEHHOCTU, U MOAIMHHOCTb
noanuceit KnueHta u ero YnonHoMoOYeHHOro nvua.

27.3. TpeboBaHMe, O KOTOPOM MAET pevb B NyHkTe 27.2., He
NPUMEHSIETCS B CNyYae AOBEPEHHOCTU, NPefoCTaBIeHHON B MUCbMEHHOM
opMe C HoTapuanbHO 3aBEpPeHHON MoAnuCbIO AoBepuTens U B (opme
HOTapuanbHoOro akTa.

27.4. YNONHOMOYEHHOE L0, O KOTOPOM MAET peyb B MyHkTe 27.1.,
MOXET HasHayaTb CneaylowWwmnx YMNOMHOMOYEHHbIX ML, TONMbKO B TOM
Clyyae, KOrAa Takasg BO3MOXHOCTb SIBHO cnedyeT W3 cMblcna
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upon a receipt by X-Trade Brokers of a notice regarding: (a) revocation of
authorisation by the Client or a proxy, (b) Client’s or proxy’s death, (c) loss of
Client’s legal personality if the Client is a legal person, in the form
corresponding to the form in which the authorisation was granted or in any
other form that nonetheless does not raise any doubts as to its authenticity.

28. Final provisions

28.1. The Client hereby agrees to X-Trade Brokers recording all
conversations between the Client and X-Trade Brokers conducted by
telephone or other means of communication, in particular the
correspondence in the electronic form, and to using such recordings and
records as evidence in any disputes between the Parties.

28.2.  Any recordings and records referred to in the preceding clause shall
be stored by X-Trade Brokers for 5 years.

28.3. X-Trade Brokers shall have the right to amend the Regulations
subject to a notice to the Client which will be sent by electronic mail at least
on 14 days prior to entry into force of such amendments. The notice shall
include instruction on the content of point 28.7. The content of new
Regulations X-Trade Brokers shall make available at the Company’s
registered office and on its website.

28.4. X-Trade Brokers shall have the right to amend the Swap Points
Table, without duty to notice the Client. A current Table shall be made
available by X-Trade Brokers at the Company’s Registered Office and on its
website. Amendments made to the Swaps Point Table shall enter into force
on the day when they were made.

28.5. X-Trade Brokers shall have the right to amend other documents
which regulate the terms and conditions of cooperation between the Client
and X-Trade Brokers, in particular Financial Instruments Specification Table,
Margin Table, Orders Execution Policy (OTC) and Commissions and Fees
Table upon prior notice to the Client sent by electronic mail, at least on 7
days prior to entry into force of such amendments. The notice shall include
the instruction on the content of point 28.7. Irrespective of the above, the
content of the amended document, X-Trade Brokers shall make available at
the Company’s registered office and on its website.

28.6. Amendments made pursuant to clause 28.3., 28.4. and 28.5. shall
change within its scope the conditions of each open Transaction and shall be
binding for the Client and X-Trade Brokers from their entry into force.

28.7. A Client who does not accept amendments to the Regulations shall
have the right to terminate the Agreement and close the account with
immediate effect.

28.8.  Irrespective of the other provisions of the herein Regulations, the
Clients shall have the right to terminate the Agreement with immediate effect
in any time, after written notification of X-Trade Brokers with a certified letter
for assurance of reception.

28.9.  X-Trade Brokers have the right to terminate the Agreement:

a. caused by important reasons, with a 1 month preceding period;
b. with immediate effect, after written notification to the Client in the case
of the breach of the Agreement or the Regulations by the Client.

When the Agreement is terminated by X-Trade Brokers, X-Trade Brokers
shall notify the Client about reasons of termination.

28.10. Termination notice of the agreement has no influence on previously
acquired rights and in particular on execution of obligations resulting from
closed and opened positions.

28.11. The services provided by X-Trade Brokers pursuant to the
Agreement and the Regulation shall be interpreted in accordance with the
Polish law.

[I0BEPEHHOCTY.
27.5. [loBepeHHOCTb KnneHTa npekpallaeTr cBoe AeiCTBME B MOMEHT
nonyyeHns X-Trade Brokers paHHbIX: @) 06 OT3biBE [OBEPEHHOCTW
KnueHtoM nnbo YnonHomoueHHbIM nunuoM, 6) o cmepTun KnueHta nubo
YnonHoMoyeHHoro nuua, ¢) o6 yrpate ¢opMbl OpUANYECKOro auua
KnueHta B cnydvae, koraa KnueHT sBNsSieTCS OPUAMYECKUM NWLIOM, B
dopme, cooTBeTcTBYlOLen ¢opMe, B KOTOpoM 6bina npeaocTaBneHa
foBepeHHOCTb /6o B Apyroit ¢opMe, He Bbi3blBalOLLE COMHEHMIA
OTHOCWTENbHO ee MOANMHHOCTY.

28. 3akntoumTesibHble NOJIOKEHUNA

28.1. KnueHT BblpaXaeT cBoe cornacue Ha ocyliectsneHne X-Trade
Brokers 3anucu Bcex pasroBopoB (neperosopos) Mexay KnveHtom u X-
Trade Brokers, npoBoauMbix no TenedoHy nMbo nNpu MoMoWM ApYroro
CpeacTBa CBA3YW, a Takke COXPaHEHUS KOPPECMOHAEHLMN B 3/1EKTPOHHOM
BMOE M Ha MCMONb30BaHWE Takux 3anucel U COXpaHeHHbIX AaHHbIX B
KayecTBe AoKa3aTesbCTBa BO BCeX criopax Mexay CropoHamu.

28.2. Bce 3anuncu u coxpaHeHHble AaHHble, O KOTOPbIX MAET peyb B
npeablayLem nyHkTe, 6yayT xpaHutbcs X-Trade Brokers Ha npoTskeHun
5 (natu) ner.

28.3. X-Trade Brokers wvMeeT npaBO BHOCUTb W3MEHEHUS B
PernameHT, 0 4yeM HemeaneHHo coobwaet KnueHTy. CoobuweHve 6yaner
BbIC/IAHO MPW MOMOLUM 3MIEKTPOHHOM MOYTHI U BHYTPEHHE 3N1EKTPOHHO
noytbl ICM3 mnun nyTem ny6nnkaumm COOTBETCTBYIOLLEN HOBOCTU Ha Be6-
cTpanuue X-Trade Brokers, ¢ yueTom ycnoBuii n. 28.7. MpousBeneHHble
M3MeHeHUs B PernameHT HabupaloT cuny B JeHb, YKasaHHblii B
COO6LUEHNN, HO He paHee, YeM Ha 14 (YeTbipHaauUaTblil) KaneHAapHbIN
[leHb, cyuTas co AHS yBeAoMneHus KnueHta nubo nybnukaummn HOBOCTM
Ha Beb-CcTpaHuue.

28.4. X-Trade Brokers nmeeT npaBo BHOCUTb M3MeHeHWs B Tabnuuy
CBOM-NYHKTOB, O YeM OH He 06s3aH cooblaTb KnueHTy. AKTyanbHylo
Tabnuuy cBon-nyHkToB X-Trade Brokers pasmellaeT Ha CBOuX Beb-
CTpaHuuax. Vi3aMeHeHus, BHeceHHble B Tabnuuy cBOM-nyHKTOB, HabupatoT
CUNY Ha CeayoWwmnin eHb Nocne BHECEHUS! U3MEHEHWIA.

28.5. X-Trade Brokers vMeeT npaBoO BHOCUTb M3MEHEHUS B Apyrue
[IOKYMEHTbI, KOTOpble PerynupyloT YCIOoBUS COTPYAHMYECTBa MeXAay
KnueHTOM ¥ KOMnNaHuel, B 4acTHocTM B Tabnuuy Cneuwmdukauum
®uHaHcoBbIX WHCTpymeHTOB, Tabnuuy kpeawTHoro nneva, [lpasuna
UCMoNHeHns opaepoB M Tabnuuy onnat M KOMUCCMOHHBIX Mocne
npeaBapuTenbHOrO  yBeAoMneHus  KnueHTa,  OTnpaBneHHoro o
3NEKTPOHHON MOoYTeE, MO KpalHei Mepe, 3a 7 AHEN A0 BCTYMIEHUS B CUITy
Takvx MOMpaBoOK. YBeAOM/eHWe AO/MKHO BK/IOYATb  MHCTPYKLMM,
ykasaHHble B n. 28.7. AKkTyanbHble [oKyMeHTbl X-Trade Brokers
pasmeLLaeT Ha Be6-caiiTe KoMnaHuu.

28.6. M3MeHeHns,, BHECEHHble B COOTBETCTBMM C NyHKTamu 28.3.,
28.4. 1 28.5., U3MeHSIOT yCioBUst Kaxkaoi OTKpbITol Mo3vuuu.

28.7. KnneHT, KOTOpbIi He cornaceH C U3MeHeHWsiMuU PernamenTa,
MMeeT MpaBO HeMeAJIeHHO pacToprHyTb [loroBop u 3akpbiTb CuyeT unu
OMLMOHHBINA cyeT.

28.8. KnueHT nMeeT nNpaBo HeMeANleHHO pacToprHyTh [lorosop nocne
TOro, Kak coobwut 06 3TOoM X-Trade Brokers npu nomoLm
peKoMeHA0BaHHOro NCbMa C MOATBEPX/AEHNEM O BPyUYEHUN.

28.9. KomnaHms X-Trade Brokers wMeeT npaBO pacTOpPrHyTb
[Jorosop:

a. B Mo6o/i MOMEHT MO YBaXWTenbHOW MNpuuMHE — npeaynpeavs
KnueHTa 06 3ToM 3a Mecau;

b. HemeaneHHo 6e3 npeaynpexaeHus nocne coobueHns 06 3ToM
KnueHTy B nucbMeHHOM <opMe B Clyyae Hapywenus KnueHTom
nonoxexuin lorosopa nnéo PernameHta.

Ecnu Jorosop 6ynet pacToprHyT co CTOPOHbI koMnaHuu, X-Trade Brokers
06513aHbl yBeAOMUTb KniMeHTa 0 NpuYnHax ero pacTopxeHus.

28.10. YBefoMmneHue O pacTopeHun [loroBopa He BAMSIET Ha paHee
nprobpeTeHHble nNpaBa M 06A3aTenbCTBa, BbiTEKaloWwmMe M3 3aKpbiTbiX U
OTKpbITbIX M03ULMIA.

28.11. Ycnyru, npepoctaensemble X-Trade Brokers Ha OCHOBaHWM
[loroBopa ¥ pAaHHOro PernameHTa, WHTEPMPETMPYIOTCS Ha OCHOBaHWW
NONbCKOro 3aKoHoAaTeNbCTBA.
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