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Agreement/  :…………….……

Agreement for the provision of services consisting in the
execution of orders to buy or sell property rights,
keeping property rights accounts and cash accounts by
X-Trade Brokers Dom Maklerski Spó ka Akcyjna

      
    ,  
     X-Trade  Brokers  Dom

Maklerski

concluded in Warsaw, on /   . : ……………………………..

between / :

Forename / 

Surname / 

Residence address /

 

Type of ID document /

  

Series and number of ID document /

   

Type of Account /  Standard X-VIP

Client classification (filled by XTB) /

  (

)

Retail Client

 

Professional Client

 

Hereinafter referred to as the „Client”

 „ ”

and / 

X-Trade Brokers Dom Maklerski Spó ka Akcyjna, with its

registered office in Warsaw at Ogrodowa 58, 00-876 Poland

(hereinafter referred to as “X-Trade Brokers”), entered into

register  of  entrepreneurs  conducted  by  the  District  Court  for  the

Capital City of Warsaw, XII Commercial Division, in the National

Court Register under  KRS number 0000217580 with fully paid up

share capital amounted to 5,510,214 PLN (say: five millions and

five hundred thousand ten and two hundred fourteen polish zloty)

hereinafter referred to as „X-Trade Brokers".  X-Trade Brokers is

a  Brokerage  House  within  the  meaning  of  the  Act  on  Trading  in

Financial Instruments of 29th July 2005 and is supervised by the

Polish Financial Supervision Authority.  X-Trade Brokers is also a

participant of compensation scheme incorporated and maintained

by  the  National  Depository  for  Securities  which  is  intended  to

ensure  payments  of  cash  to  investors  up  to  level  determined  by

the Act. At signing this Agreement, X-Trade Brokers is represented

by Management Board.

  X-Trade Brokers Dom

Maklerski,    . , . 

58, 00-876,  (  "X-Trade Brokers"),

     , XII

 ,    

  KRS 0000217580   

    5 510 214  (

     

 ),   "X-Trade Brokers".

X-Trade Brokers     

      29 

2005     

 . X-Trade Brokers  

  ,  

    

      

,     . 

  , X-Trade Brokers

 .
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1. This Agreement lays down the general terms and
conditions under which X-Trade Brokers undertakes to provide
brokerage services consisting in the execution of orders to buy or
sell property rights as regards financial instruments trading within
the meaning of the Act on Trading in Financial Instruments
(Journal of Laws of 2005, No  183, item. 1538, as amended – the
Act)  and  keeping  accounts  and  registers  related  to  such  trading
with  the  use  of  Electronic  Order  Placement  System (EOPS) and
the Option Order Placement System (OOPS).

2. Any words and expressions in this Agreement beginning
with the capital letter are defined in the Regulations referred to in
clause 4 b.

3. By signing this  Agreement,  X-Trade Brokers undertakes to
provide the following services:

a. execution of orders to buy or sell Financial Instruments,
for the account of the Client;
b. dealing on the Financial Instruments for own account or
reception  and  transmission  of  orders  regarding  the
Instruments aforementioned;
c. opening  and  keeping  for  the  benefit  of  the  Client,
accounts on which Financial Instrument are registered;
d. opening and keeping a Cash Accounts for the benefit of
the  Client,  to  be  used  to  service  the  accounts  on  which  the
Financial Instruments are registered;
e. opening and maintaining Operational Register and
Register of Financial Instruments;
f. keeping  records  of  amendments  on  the  accounts  and
registers above-mentioned and to settlement Transactions
which the subject are Financial Instruments.

4. X-Trade Brokers provides services referred to in clause 3
above  under  the  terms  and  conditions  set  forth  by  the  following
documents:

a. herein Agreement (Agreement);
b. Regulations on the provision of services consisting in the
execution  of  orders  to  buy  or  sell  property  rights,  keeping
property rights accounts and cash accounts by X-Trade
Brokers Dom Maklerski Spó ka Akcyjna (Regulations);
c. Orders Execution Policy (OTC);
d. Client’s ID Card;
e. Financial Instruments Specification Table;
f. Margin Table;
g. Table of Commissions and Fees;
h. Swaps Point Table;
i. Orders of the Member of the Management Board of X-
Trade Brokers;
j. other  additional  documents  which  are  furnished  to  the
Client, while concluding the Agreement;
k. Declaration of Investment Risk.

5. The Client represents that, he acquainted with the
Regulations, which form an integral part of this Agreement, and
that he fully understood their provisions, accepting all obligations
imposed on the Client by the herein Regulations related to the
Transactions undertaken.

6. The provisions of documents referred to in clause 4 above,
shall fully govern legal relationships between the Client and X-
Trade  Brokers  within  the  scope  of  services  provided  by  X-Trade
Brokers.

7. To enter into this Agreement, the Client shall fill and sign,
the  following  documents,  which  form  an  integral  part  of  this
Agreement:

a. Client’s ID Card;
b. MiFID’s Client’s Questionnaire;
c. Orders Execution Policy (OTC);
d. Declaration of Investment Risk.

8. For  the  purposes  of  settlement  with  the  Client,  X-Trade
Brokers  shall  keep  a  Settlement  Account  whose  number  shall  be
indicated in the order issued by the Member of the Management
Board  of  X-Trade  Brokers,  into  which  Account  the  Client  shall
make payments of monetary resources for executing Financial
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Instruments Transactions.

9. The first payment made into the Settlement Account  shall
not be lower than the Minimum Initial Payment as determined by
the  order  of  the  Member  of  the  Management  Board  of  X-Trade
Brokers.

10. Monetary resources paid by the Client into the Settlement
Account shall  credit  the Clients  Cash Account in EOPS after their
conversion into the Base Currency. The conversion shall be made
at the Average X-Trade Exchange Rate on the Base Currency into
the  currency  of  the  payment  at  the  moment  of  booking  the
resources in the Transaction Platform.

11. Except as specified in the clause 24.1.  of  the Regulations,
the Client shall have the right to withdraw the monetary resources
accumulated on the Client’s  Account at  any moment.  In order to
exercise this right the Client shall place, in writing or by
telephone,  an order of  transfer  resources from the Cash Account
into  the  account  indicated  by  the  Client  on  the  Client’s  ID  Card.
Placing the transfer  order by phone shall  be made in accordance
with the provisions of Chapter 10 of the Regulations.

12. Withdrawal  of  the  resources  results  at  the  same  time  in
reduction of  the balance of  the Client’s  Cash Account and of  the
Current  Balance  of  Operational  Register  maintained  as  a  part  of
the EOPS, by the amount in Base Currency equal  to the amount
withdrawn after  conversion into Base Currency at  the average X-
Trade rate from the moment of withdrawal.

13. In  the  event  that  the  Client  fails  to  pay  by  the  due  date
any liabilities arising from clearing of a Transaction, the Client
agrees that X-Trade Brokers deduct the monetary resources
available on the Cash Account or deposited as Initial Margin in the
amount necessary to settlement the Transaction, together with all
due charges, fees or interests.

14. In order to enable the Client  to conclude Transactions,  X-
Trade Brokers shall,  free of  charge,  grant  to the Client  access to
EOPS or OOPS, whose client application are available on the X-
Trade Brokers web site.

15. The Client shall have the right to make any alterations  to
the  data  on  the  Client’s  ID  Card  by  notifying  X-Trade  Brokers  of
the alteration in writing. The alterations shall be effective from the
business day following the day of the receipt of such notification,
made in accordance with clause 3.15. of the Regulations.

16. Any complaints regarding the functioning of X-Trade
Brokers  shall  be  made  in  accordance  with  the  provisions  of
Chapter 26 of the Regulations.

17. The  Client  represents  that  he  is  aware  of  the  fact  that  in
some  cases  X-Trade  Brokers  may  be  the  second  party  to  the
Financial Instruments Transactions, which may led to a conflict of
interests. X-Trade Brokers represents that shall use best efforts to
ensure that the potential conflict of interests has no impact on the
X-Trade Broker’s impartiality when concluding Transactions.

18. The Client shall have the right to terminate the Agreement
with an immediate effect after having notified X-Trade Brokers of
such  termination  by  means  of  a  registered  letter  with  return
receipt, subject to clause 28.7. of the Regulations.

19. X-Trade reserves the right to terminate the Agreement:
a. caused  by  important  reasons,  with  a  1  month  notice
period;
b. with immediate effect without notice, having notified
the Client in writing, should the Client breach any provisions
of the Agreement or the Regulations.

20. Termination of the Agreement shall have no effect on any
rights acquired before.

21. At  any  time  after  termination  of  the  Agreement,  X-Trade
Brokers  shall  have  the  right  to  close  and  clear  Transactions
conclude by the Client without prior notice to the Client.

22. The parties hetero undertake to keep the subject of the
Agreement confidential, unless disclosure of such information is
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necessary the proper performance of the Agreement’s provisions
or is required by law.

23. By signing the Agreement the Client represents that:
a. he has full legal capacity for acts in law and is under no
legal limitation with regard to opening an investment account
with  X-Trade  Brokers   and  executing  Financial  Instruments
Transactions;
b. all information contained in the Client’s ID Card and
other documents are consistent with its actual condition and
legal status.

24. Any  amendments  to  this  Agreement  shall  be  made  in
writing and accepted by each party or shall be null and void.

25. The term of this Agreement shall continue until terminated.

26. The  Agreement  has  been  drawn  up  in  two  counterparts,
with one copy for each party.

27. The Agreement shall commence on  the day of  its signing.
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